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OTSM A.E.
Xpnuotootkovouikéc Kataotaoeic sopupmva pe ta AITXA
v TN xpnon wov €ane v 31 AekepPpiov 2016

(Tlocé, o yili6dec Evpcd extog eav avopépetor O10popeTiKd)

"Ex0eon EA&yyov AveEaptntov Opkmtov Eleyktn

IIpoc Tovg Metdyovg g
OTSM ANONYMH ETAIPEIA THPHXHE ATIOOEMATOQN AXDAAEIAY KAI EMIIOPIAX [TIETPEAAIOY
KAI TIETPEAAIOEIAQN ITPOIONTQN

"Ex0gon EALyyov eni tov Xpnpatoowkovopik®v Katactdoemy

EXéyEape Tig ovvnupéveg Xpnuatoowkovopkés Kataotdoeg g OTSM ANQNYMH ETAIPEIA THPHZHX
ATIOGEMATON AXDAAEIAY KAI EMITIOPIAY [TIETPEAAIOY KAI ITIETPEAAIOEIAQN ITPOIONTQN (
«Etoupeion) mov amotehovvtor amd v Katdotaon Xpnuatooucovoutknig ®éong g 31 Aegkepfpiov 2016, t1g
Koataotdoeig Xvvoikod Ewsodfuatog, Metafordv [6iov Kepolaiov kot Tapewokov Podv g ypnong mov
€nge v Muepounvia avT, KABMOG Kot TEPIANYN CNULOVIIKOV AOYIGTIKOV TOAMTIKOV Kot AOTEG EMEENYNULATIKEG

TANPOPOpiEC.

EvB0Ovn g Aoiknong yuo tic Xpnuotoowovouikéc Kataotdoelg

H Awiknon elvar vrevbovn yio v katdption kot €OA0YN TOPOLGINoT OVTOV TOV XPTUOTOOIKOVOUK®OY
Katactdoesov ocdpeovo pe to Atebvn Ipotuma Xpnpotootkovopkng Avoeopds, 0nmg avtd &xovv viobetOei
ard v Evpondixn Eveon, 0nog kot yio ekeiveg TIC ecmTepkég dikAeideg, mov 1 Atoiknon kobopiler wg
anopoitteg dote va Kabiotatal Suvathy 1 KATAPTIoN YPNLOTOOIKOVOLUK®OV KOTUOTAGEDV, ATUALAYUEVOV aTd
ovolddN avakpifela, mov oeeiletar gite o€ andrn ite o€ Adboc.

EvB0Ovn tov EAeykt

H duc pag guBdvn givar va ekppdoovpe yvoun eni avtodv tov Xpnuoatootkovoukov Kotaotdcemv, pe faon
Tov éheyyd pog. Atevepynoape tov €heyyxd pog ovpeova pe ta Aebvi Ipotoma g Eheyktiknig mov €yovv
evoopotmdel omv EAMAnviky NopoBecio. Ta I[Ipdtume avtd omoitodv vo GUUUOPQOVOUONOTE WHE KOVOVEG
deovtoloyiog, kabmg Kot va oyedidlovpue kot vo devepyodue tov €Aeyyo pe okomd Tty amdktnomn dAoyng
SGPAAIONG Y10, TO EQV OL PN HATOOIKOVOMIKEG KATAGTAGELS Eival amaAlayéVEG amd ovolddn avakpipeto.

O éleyyog mephopfavel ) devépyeto SOSIKAGIDY Y10 TNV OTOKTNOT EAEYKTIKDY TEKUNPI®V, GYETIKG UE T
OG0, KOl TIG YVMOTOTOUOELS GTIG YPNUOTOOIKOVOUIKES Kotaotdoels. Ot emideyopeveg dodikaoieg Pacilovrat
oV Kpion Tov eAeyKT TEPLOUPOVOUEVNG TNG EKTIUNGNG TOL KWWOLVOL 0VGLMOOVG avakpifelag TV
YPNLLOTOOIKOVOLLIK®Y KOTOOTACEMV, TOV OPEIAeTOL €iTE o€ amdrn eite og AdBoc. Kotd tn devépyela avtdv tev
EKTIINOE®V KvOUVOV, 0 gleyktng e€etdlel Tig ecmTepikéc dukheideg mov oyetilovtol pe TV KATdpTIon Kot
€0A0YN TAPOVGIOCT] TOV YPNUATOOIKOVOUIKAV KOTAGTAGE®DY TNG ETAPELOG, e OKOTO TOV GYESIGLO EAEYKTIKMV
SdIKOoIOV  KOTOAANA®V  Yylo. TIC TEPIOTOCES, OAAG O)L LE OKOMO TNV £KQPOOT YVOUNG &ml NG
OTOTEAEGLOTIKOTITOG TOV E0MTEPIKAOV dtKAEId®V TG eTaupeiag. O éleyyog mepthappavel emiong v aloAdynon
™G KATOAANAOTNTOG TOV AOYICTIKOV TOALTIKOV OV YPNGLUOTOMONKAY Kol TOV EDA0YOV TMV EKTIUNCEMV TOV
&yvav amd T dwoilknon, Kabodg kol afloAdynorn Tng GLVOAIKNG TOPOVGINOoNG TOV YPMHUATOOTKOVOLUK®MV
KOTAOTAGEWDY.

ITiotevovpe OTL TO EAEYKTIKG TEKUMPLO TTOV EXOVIE GVYKEVIPADGEL EIVO ETOPKN Kot KATAAANAQ Yia T Oepehioon
NG EAEYKTIKNG HOG YVOUNG.
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Xpnuotootkovouikéc Kataotaoeic sopupmva pe ta AITXA
v TN xpnon wov €ane v 31 AekepPpiov 2016

(Tlocé, o yili6dec Evpcd extog eav avopépetor O10popeTiKd)

I'voun

Katéd ™ yvoun pog, ot cvvnuuéves Xpnuotoowkovopikés Kotaotdoeg oanewovilouv akpifodikaio v
owovopikn 0éon g OTSM ANQONYMH ETAIPEIA THPHIHYE AIIOGEMATON AXDAAEIAY KAI
EMIIOPIAZ ITETPEAAIOY KAI [IETPEAAIOEIAQN TTPOIONTQN, 0 ¥pnHOTOOIKOVOLIKY TNG EMIG00T KoL
TIG TOPEWKEG TNG POES Yo TN ypNHon mov €ine tnv muepounvio avty ovpgovae pe ta Awedv Ilpodtoma
XpNULoTootkovotkng Avagopds 0ntmg avtd £xovv vioBetnBel amd v Evponaikn Evoon.

Avag@opd eni Alhov Nopkov ko Kavovietik@v Ogpdtmv

Aoppavovtag vmoyn 6t 1 Awoiknon €xel v evBovn yoo v Koatdption g Exbeong Awyeipiong tov
Aowkntikod Zvpfoviiov, kat’ gpoppoyn tov dwtdEemv g Tapaypaeov 5 tov ApBpov 2 (uépog B) tov N.
4336/2015, onueidvoope Ot

o) Katd mm yvoun pog n ‘ExBeon Aayeipiong tov Atokntikod Zvpfoviiov éxet kotoptichel cOpQmva pE TIG
woyvovoes vopkég anartioelg Tov Apdpov 43a tov K. N. 2190/1920 kot 0 mepieydievo ouTig ovTIGTOEL LE TIg
cvvnupéveg Xpnuotoowovopkés Kartaotdoeig g xpnong mov éanée v 31 Askepfpiov 2016.

B) Me Bdaon ) yvdon mov amokthoope katd tov €leyyxd pag, yw tqv OTSM ANQNYMH ETAIPEIA
THPHXHX AIIOGEMATQON AXOAAEIAY KAI EMIIOPIAY IIETPEAAIOY KAI IETPEAAIOEIAQN
ITPOIONTON kot 10 mepipdAlov g, dev €xovpe evtomicel ovowmdels avaxpifeiec oty Exbeon Awayeipiong
oV Atokntikod Zvppoviiov.

Abnva, 31 IovAiov 2017

KPMG Opxortoi EAeyktég A.E.
AM ZOEA 114

OiMnnog Kdoosog, Opxwtdg Ereyktig Aoyiotig
AM XOEA 26311
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OTSM A.E.
Xpnuotootkovouikéc Kataotaoeic sopupmva pe ta AITXA
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(Tlocé, o yili6dec Evpcd extog eav avopépetor O10popeTiKd)

Koatdotaon Xpnpoatootkovopikig O&ong

Inp. 2016 2015
ENEPTHTIKO
Mokporpd0eopo evepynTIKG
Evoopata mdyio meplovclokd otolyeio 5 - 18
Yvvoro MaxkporrpéBeopov Evepyntikod - 18
Kvklo@opovv Evepyntiké
Amobépata meTperaiov 6 118.972 99.540
Avafoidopevn goporoyia 7 7.076 -
[opdymya ypnpatookovopukd ctoryeio 13 - 33.217
TeAdTeg Kol AOUTEG ATUITNOELS 8 43.617 73.643
Topuokd drbécipa Kot 16060V QT 9 369 20
Yovoro Kvkhopopovvrog Evepyntikov 170.034 206.420
Xovoro Evepyntikov 170.034 206.438
TIATIA KED®AAAIA
Metoykd ke@aroio 10 2.000 2.000
AToBeplaTIKG KoL OTOTELEGLOTO E1G VEO 11 19.147 37.809
XYvohro Idimv Keparaiov 21.147 39.809
YITIOXPEQXEIX
Bpayvrpé0eopes Yroypedoelg
TIpounOevtég Ko AOUTEG VIOYPEDCELG 12 21.006 39.334
Y7roypedoelg amd Opovg Kat TEAN 15 6.439 1.345
Avafoidopevn goporoyia 7 - 9.679
Hopdyoya xpnpatootkovopikd ototyeio 13 16.685 -
Advera 14 104.757 116.271
Yovoho BpayvrpoOeopmv Yroxpshoemv 148.887 166.629
YOvoho YOy pedoEDV 148.887 166.629
Xovohro Idimv Keparaiov kol Yroypedoemv 170.034 206.438

O onuewwoelg otig cedideg 11 émg 38 amoteAovV OVATOCTACTO HEPOG GQVTMOV TOV XPNUOTOOIKOVOUIKMV
Koatactdoemv.

Avtég o1 Xpnpotookovopukég Kataotdoelg eykpibnkav amd to Atokntikd Zvpfovio otig 28 lovAdiov 2017.

] ] ) A. Kapapmétoog
H. Prince-Wright E. Mopxéxng Ap. Adeiac OEE 11511 A’ Tééng

IIpoedpog A.X. Mélog A.X. RSM Business Advisors EITE
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OTSM A.E.
Xpnuotootkovouikéc Kataotaoeic sopupmva pe ta AITXA
v TN xpnon wov €ane v 31 AekepPpiov 2016

(Tlocé, o yili6dec Evpcd extog eav avopépetor O10popeTiKd)

Kotdotaon Xvvolkov Eicoonqpatog

2015
Inp. 2016 (avadwrvnOnéve)
Kvklog gpyacidv (TOM6ELS) 16 33.919 92.638
Kéotog noindéviov 17 (54.939) (33.302)
Mukté képdog (21.020) 59.336
"E€o0da d10iknong kot d1dbeong (284) (246)
Agrtovpyiké Arotéleopna (21.304) 59.090
Xpnuatootkovopikd 'Ecoda 18 143 138
Xpnuozookovopukd EEoda 18 (6.320) (9.643)
Xpnuozoowkovopukd (E€oda)- kabapd (6.177) (9.505)
(Zmég)/ Képom mtpo gépov (27.481) 49.585
DOpog E1GOINATOG 19 8.819 (14.844)
KaBapég (Enpiec)/ képdn xprong (18.662) 34.741
Aowd cuvoka £600a
Aound ovvolkd £6000 Ka.Oapa a6 Poporoyia - -
TUYKEVTPOTIKA 6UVOMKE (££000)/ £6000 neTd ATO POPOVS (18.662) 34.741

O onuewdoeg otig oedideg 11 émg 38 amoteAoVV OVATOCTACTO HEPOG OVTMOV TOV XPNUOUTOOUKOVOUIKMV
Kotootéoewmv.
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OTSM A.E.
Xpnuotootkovouikéc Kataotaoeic sopupmva pe ta AITXA
v TN xpnon wov €ane v 31 AekepPpiov 2016

(Tlocé, o yili6dec Evpcd extog eav avopépetor O10popeTiKd)

Koatdotaon Metaforov Idiov Keparaiov

Xvvoro
MeToyké Amoteléopata Idimv
Inp  Kepdrorwo Amofgpotikd gigvéov  Keparaimv
Ynodrouto v 1 Iavovapiov 2015 2.000 351 2.717 5.068
Aowd 6uvolkd £6000. - - - -
KaBapd képdn ypriong - - 34.741 34.741
TZUYKEVIPAOTIKA GUVOMKA £6000 PETA
amd eopovg - - 34.741 34.741
Metagopd og TaKTIKO omofepaticd - 316 (316) -
Ynolrouro v 31 Askepppiov 2015 2.000 667 37.142 39.809
Ynroérouro v 1 Lavovapiov 2016 2.000 667 37.142 39.809
Aowd cuvoka £6000 - - - -
KaBapd képdn xpnong - - (18.662) (18.662)
TZUYKEVIPAOTIKA GUVOMKA £6000 PETA
o POPoLG - - (18.662) (18.662)
Ynrorouro Tnv 31 Aekepppiov 2016 2.000 667 18.480 21.147

Ot onueidoelg otig oedideg 11 émg 38 amoteAovv ovamOCTAGTO HEPOG GVTMOV TOV XPNUATOOIKOVOUIKMY
Kotoaotdoewv.
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v TN xpnon wov €ane v 31 AekepPpiov 2016

(Tlocé, o yili6dec Evpcd extog eav avopépetor O10popeTiKd)

Koatdotaon Taperokov Pomv

Inp. 2016 2015
(Zmég)/ képdn mpo popv (27.481) 49.585
[pocappoyés yo:
AmooBéoeig nayiov 5 18 20
Xpnuatootkovoputkd £oda- Kabapd 18 6.178 9.505
Ipopréyelg amopeinong anobepdrwv netperaion 6 (17.633) 17.633
Képdog anotiunong mapdymymv ypnLoTOOIKOVOLLK®Y HEGMV 13 49.902 25.120

10.984  101.863

Metaforég 6T0 KEPALULO Kiviiong

(AvEnon)/ ueiwon ota amobépata teTpedaion (1.799) 10.835
Meimon/ (avénomn) TELOTOV Kol AOOV OmaLTHoEDY 30.027 (40.111)
(Meiwon) tpounfevutdv Kot AOmOY VITOYPEDCEDV (18.718) (541)

9.510 (29.817)
Taperokég poéc amd AerTovpyIKES dpacTNPLOTNTES 20.494 72.046
Ddopot TANpwbEvTeg 15 (2.454) (2.849)
KaBapéc topelokic poig amd AELTOVPYIKEG OPOCTNPLOTITES 18.040 69.197

Tapelokég poég amd emevoVTIKEG OPUCTNPLOTITES
Toxot mov ewompirydniay 18 143 138

KoOapéc taperokég 16poés amd ETEVOVTIKES OPUoTNPLOTNTES 143 138

Topelokég poég amod YPNULATOOOTIKES SPUCTNPLOTNTES

EE6pAnon daveimv 14 (11.400)  (59.500)
Kartapin0évieg tokot 14 (6.434) (10.207)
KaBapic Topsiokic EKposg amo ypnuotodoTIKES dpacTNPLOTNTES (17.834)  (69.707)
KoOapn (peioon)/ avénon 1o Topelokd owo0écipa Kot 1606vvapa

qUTAOV 349 (372)
Topgwkd S100£61pa Kol 1I60dOVOLN GVTAOV 6TV 0p)l] THS LPNONS 20 392
KaBapn avénon/ (ueimon) ot topetokd o1o0éciue Kot 160d0VOUL oVTOY 349 (372)
Topgokd 0100£61p0 KOl 1I606VVORE FVTAOV 6TO TELOG TNG YPNoNS 9 369 20

Ot onuewwoelg otig oedideg 11 émg 38 amoteAovV OVATOCTACTO HEPOG GVTMOV TOV XPNUOTOOKOVOUIKMY
Koraotboemv
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OTSM A.E.
Xpnuroatoowkovopuikéc Kataostaosels cvpoova pe 1o AIIXA
Yo ™) 1pron mov £Anée v 31 Askepppiov 2016
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INper0celg i TV Xpnpotootkovoplk@v Kotastacsmv

1 I'evikég TAnpogopisg

H OTSM ANQNYMH ETAIPEIA THPHXHX AIIOGEMATQON AXPAAEIAY KAI EMIIOPIAX
IETPEAAIOY KAI TIETPEAAIOEIAQN TIIPOIONTON (n “Etoupeio’”) Aeitovpyei ot Propnyavio
meTpelaiov. OUPOVA Pe TO KOTaoToTkd TG 0 okondg g Etatpeiog eivar a) n @OAaén amobepdrtov aceaieiog
v Aoyaplacpd tpitov cduemvo pe v Zoppacn Thpnong AnoBepdtov Aceaireiag (CSO) kat B) n epmopia
apyoV TETPEAAIOV Kol TETPEAALOELDDV TPOIOVIMV.

H Etaupeio dpvOnke oty EAAGSa Kot €yl €5pa otny 086 Xewdpog 8A, Mapovaot, EAAGSa.

H Etoupeio givar 100% Ovyatpici tng DMEP HoldCo Ltd péow tng Ouyarpiking DMEP UK Ltd n omoio kotéyet
10 100% tov petoyxdv g Etapeiag. H DMEP HoldCo Ltd xoaw 1 DMEP UK Ltd Agitovpyodv oto Hvouévo
Baoikeo. Ot pétoyor g staupeioc DMEP HoldCo Ltd sivon n etonpeior Bridge Opportunity Ltd pe pepido
petoyxmv 52% wou 1 etonpeio Hellenic Petroleum International A.G pe pepidio petoydv 48%.

H dwyeprotikn yprion g Etapeiog apyiler v 1 Tovovapiov kou kheiver mv 31 Aexepppiov. H Etopeia
WpvOnke otig 27 ZentepPpiov 2011 Kot yo avtd 1 TPMOTN SoYEPIOTIKN TEPIOdOG Apyroe v 27 Zemtepfpiov
2011 ko éxAerce v 31 Askepfpiov 2012.

H Etoipeio éxer vioBemoet ta Aebvr TIpdtoma Xpnpotoowovoukng Avapopds (AJL.X.A.) ta omoia &govv
gkd00el and v emrponn Aebvav Aoyiotikdv [potinwv (1.A.S.B.) xabbg kot v depunveia mov exddOnkay
and v Emrponn Epunveiog [potinwv (I.F.R.1.C) énwg avtd éxovv vioBetnBei and v Evpwnaikn Evoon.

To Aertovpyikd vopoua Kot to vopopa avaeopdg g Etapeiog sival o Evpd kat to otkovopkd peyén mov
napovctlalovior o avtég Tig Xpnuatoowkovouikés Kotaotdoelg exopdlovrar oe yihdadeg Evpd ektdg ghv
avapépetal dtapopetikd. Tuyov Slopopég 0peiAovTal 6€ GTPOYYVAOTOMNGELS.

O Xpnpatoowovopkég Kataotdoelg g Etalpeiog mepropfavoviar otig evomompéveg Xpnuatootkovoutkég
Kataotdoeig tng DMEP HoldCo Ltd., pe €8pa to Hvopévo Baoiieto.

O Xpnpatoowovopkég Kataotdoeig g Etarpeiog yuo to £€tog mov éAnée 31 Aekepppiov 2016 eykpifnray and
10 Atountikd XZvpPovio otig 28 IovAiov 2017 kot tehodv vad v €ykpion g Etiotog Taxtikng [evikng
Yuvélevong tov Metoymv tg.
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2 Zovoyn ZNpavtik@v AoyieTik®v [oltikov

Ot loywotikég moALTIKEG mov vioBemOnkov vy v obvioén tov Xpnupatoowovouwav Kataotdoswv
TAPOLGLAOVTUL KOTMOTEP®.

2.1 MMiaiocw kataptiong Tov Xpnuotooikovopkov Katactasewmv

Ot Xpnuotoowovopkés Kotaotdoeg tg Etoupeiog éxovv ocuvvtoyfel ooppova pe ta Aebvi [pdtoma
Xpnuoarootkovopkng Avaeopds (AJLX.A.) 1o omoia éxovv ekdobel amd to TopPoviio Aebvadv Aoylotikdv
[Mpotimwv («1.A.S.B.») 6nwg avtd égovy vioBetnBel amd v Evponaiki Evoon(«EUy»).

O Xpnpotoowovopukég Koataotdoeis £xovv cuvtaydel pe Baom v apyn Tov 16TOPIKoH KOGTOVG OTMG avTd £)XEL
tpomomomBel and TV avoarpocoupoyn g a&iog TV TopaydY®V ¥PNILUTOOIKOVOIIKAOV LECMY GTNV E0A0YN a&ia
HECD TV OTOTEAEGUATOV.

H ovvtaén ypnpotootkovopk®v kotootdcemv ooppova pe to AJLX.A., ormotel doknorn kpiong and v
Awoiknon g Etapeiog kabdg eniong kot eKTIUnoelg ot Sodkacion EQApLOYIG TOV AOYICTIKOV apydV Yo TOV
vroloywopd TV  Swedpwv  Aoylotikdv peyebov. Ov mepoyég mov  ypnlovv  peyoivtepov  Pabpov
VIOKELUEVIKOTNTOG 1 €lval avENUEVIG TOAVTAOKOTNTOG 1] OOV 01 LITOBECELS KO 01 EKTIUNCELS VAL ONULOVTIKES
v 16 Xpnuotoowovopkés Kataotdoelg avapépoviar otn Inpeimon 4 «EnUovTikéc AOYIOTIKEG EKTIUNGELS Kot
mapadoyésy . Ot ektipnoelg avtég Pacilovial oty avtiAnyn Tov yeyovoTmV Kot evepyeumdv omtd T Aloiknomn g
Etaipeiog eved ta mpaypotikd yeyovota LTopel va SLEPouy oo TIG EKTILNGELG QVTEG.

2.1.1 Alhoyéc o€ TpéTLTO KOL drepunveieg

(o) Néa mporvma, Tpomomonjcels tpotorwy Kat dicpunveies ta onoia Eyovy viobstnlei ano tyv Eraipeia.

H Etapeio éyel vioBetioet o akdlovbo véa TPOTUTO, TPOTOTOMGEL, TPOTLMOV KOl SLEPUNVEIEG Y10 TPATN
@opa TV owovopiky mepiodo mov Eekivnoe T 1M lavovapiov 2016.

o Al 19 AvaBewpnuévo (Ipomomoinon) «llapoyés oe Epyalouévovgy. H meplopiopévov ckomov
Tpomomoincn eeopuoletar o€ €10Qopés TV  epyalopévev 1 TPITOV HEPDV GTO TPOYPOLLLOTO
Ko00PIGUEVOV TTOPOYDV KOl OTAOTOLOVV TNV AOYLIOTIKOTOINGT] TV EI0POPAOV OTAV givatl aveEdpTnTes ToV
apBLoD TOV ETMOV TOL TAPEYETOL 1] EPYOCICL, Y0 TOPASELYLLO, EIGQPOPES epYalolévev Tov vroAoyifovtan
Baomn evoc 6108epol T0G00TOD TOV LGHoV.

o AIIXA 11 (Tpomormoinon) «Amé korvod Zvupwviecy Avti 1 tpomonoincn amottel omd évov enevovtn vo
epappoocel v péBodo g e€ayopds 6TaV OMOKTA GUUUETOYN O€ Hio and Kool dpactnpidtnta 1 oroia
amotelet pia ‘emyeipnon’.

o  AAIl 16 wou AAIl 38 (Tpomomowoeig) «Aievkpivion twv Emitpentayy MeOodwv Amoofeoncy. Avtiy n
tpomomoinomn dtevkpivilel 1L 1 ypnomn HeBOdwV Paciopévav oto €600 Oev eival KOTAAANAES Yo TOV
VIOAOYIGUO TOV AMOGPECEDV EVOG TEPLOVGLOKOD GTOLYEIOL Kot emiong dlevkpvilel g To 0000 dgv
Bepodvtol KaTaAANAT Pdon eTéTpnong TG OVAA®MOTS TOV OIKOVOLIKMY OPEADY TOV EVEMULUTMVOVTOL
G¢€ £V QA0 TTEPLOVOLOKO GTOLYED.

o AAII 27 (Tpomomoineon) « ATOUIKES YPHUATOOIKOVOUIKES KOTAOTAGEISY. AVTI| 1| TPOTOTOINGT EMTPENEL OTIG
OKOVOUIKEG  OVTOTNTEG VO Ypnoltomolovy Ty  pébodo g kabapng Oéong mpoxeévov va
AOYIGTIKOTOIGOVV TIG €mMeVOVCEL; 0€ Buyatpikég, Kowompadieg Kol GUYYEVEIG OTIG OTOUIKEG TOLG
YPTLOTOOTKOVOUIKEG KOTOOTACES Kol emiong Eexabopilel TOV OPIGHO TMOV ATOMK®OV OIKOVOUIK®OV
KOTOOTAGEWV.

2ZHUEIDTELS ETTL TV YPHUATOOIKOVOULKDY KOTO.TTATEDY
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o AAIl 1 (Tpormormowjoeig) “I'vworomomjoeic”. Ot tpomomomoelg dtevkpviovv Tig odonyieg tov AAIL 1
OYETIKA e TIC €VVOlEG TNG ONUOVTIKOTNTOG KOl TNG GLYKEVIPOONS, TNV TOPOVLGINCT] TV UEPIKAOV
afpoicpdtmv, TNV OOUN TOV OIKOVOUIKAV KOTOGTACE®Y KOl TIS YVOGTOTOUWGES TOV AOYIOTIKOV
TOMTIK®V.

° AIIXA 10, AIIXA 12 xou AAIT 28 (Tpomormooeig) “Ertoupeics emevddoewv: Epopuoyn e amolloyng
amd ™y vmoypéwon evomoinong”. Ol TPomomomoels devkpwvilovv TV €QAPUOYN TNG OMAAAOYNS TOV
ETALPELDVY EMEVIVCEMV KOl TOV BLYATPIKAOV TOVG and TNV VROYPEWMGCT) EVOTOINONG.

° Etnjoieg Bedudoeig oe AIIXA 2012:

Ot TopaKAT® TPOTOTOIGELS TEPLYPAPOVY TIG CNUAVTIKOTEPES OALOYEG TTOV VIelcépyovtal oe €61 ATIXA
®¢ emakO6A0V00 TV 0moTEAEGHATOV TOV KOKAOL 2010-12 TOov €THG10V TPOYPAULOTOG BEATIDCEDY TOV
SAAIL

— AIIXA 2 «llopoyés mov elopradviar amo v alio twv uetoywvy. H tporomnoinon dievkpvilel tov opiopd
™ ‘Tpodmodeong KatoxOpmong’ Kot opiletl dtokpitd Tov ‘0po anddoons’ Kot Tov ‘0po vanpesiag’.

—AIIXA 3 «Xvvevaoeig emiyeipnocwvy. H tpomomoinom dievkpvilel mwg 1 vroypémon yio evogyOIevo
Tiumpe 1o omoio WANPOL TOV OPIGUO TOL YPTLOTOOIKOVOLKOV oToyeiov tafvopeitar g
YPNLLOTOOIKOVOLLIKT VIOYXPpE®MON 1 ®G oTotyeio TG Kabapng BEong Paoet tov optopudv tov AAIT 32
«Xpnuotoowovoukd péoa: IMapovoiaon». Emiong Sievkpwiler mog kdbe evdeyduevo tipmpa,
YPNLLOTOOIKOVOLLIKO KOt 1) (PNLULOTOOKOVOuULKO, Tov dev givar otoweio g wobapng 6éomng
EMUETPATOL OTNV EVAOYN a&i0l LECH TOV AMOTEAECUATOV.

—AIIXA 8 «Aerrovpycol toueicy. H tpomomoinon amartel T YVOOTOMOINGY TMOV EKTIUNCED®V NG
d1oiknong 660V apopd TV cVVAOPOLIST TOV AELTOVPYIKMV TOUEMV.

—AIIXA 13 «Emétpnon eoloyns oliagy. H tpomomoinon devkpivilel 6t 10 Tpdtumo dev amokAeisl )
duvatonTo TG EMPETPNONG PBpayvpdOecuOy OTUITNOEDY Kol VIOYPEDCEDY OTO TOCH TMOV
TIHOAOYI®V G€ TEPWTMOCELS OOV 1| EMATOOT TNG TPOEEOPANONG Elvol A HOVTT.

—AAIl 16 «Evoduota wayioy ko AAI 38 «Avia meprovoiokd. ororyeioy. Kar ta 800 mpodTLmOL
TPOTOTOMONKOY TPOKEIWEVOD VO SIEVKPIVIOTEL O TPOTOG LE TOV 0moio avtiuetOmiloviol 1 Tpo
amocPéce@v AOYIoTIKN 0&io TOV TEPLOVGLAKOD GTOLXEIOV KOl Ol GUGCMPEVIEVEG OMOGPRECES OTAV
L0 O1KOVOLUKT) ovToTNTo akoAovBel T néBodo g avamposaproyng.

—AAIl 24 «I'vooromomjoels oovoedeuévawv uepavy. To TPOTUNMO TPOTOTOMONKE TPOKEWEVOL VO
ouumEPIMAPELl OC cLVOEdENEVO HEPOG Wio eTalpeio TOL TopEYEl VANPEGiEG PACIKOD SLOKNTIKOD
GTELEYOVG BTNV OIKOVOLIKT] OVTOTNTO 1] TNV UNTPIKN ETALPELN TNG OIKOVOLIKNG OVTOTITOG.

° Emnoieg Bedniaoeis oe ATIXA 2014

O1 TpOTOTOMGELG TOL TOPATIOEVTOL TOPAKAT® TTEPTYPAPOVVY TG Pfactkég oaAlayéc o Téaoepa AITXA. Ou
TPOTOTOOELG OV Exovv VIoBetnOel akdun and v Evponaikny Evoon.

—AIIXA 5 «Mn k0K O@POPOOVTO. TEPLOVOIOKG. OTOLYELD. OLOKPOTODUEVO. TPOS TWANGH KOl OlOKOTEITES
opaotnpiotntesy. H tpomomoinon dievkpwvilel mwg Otav évo meplovolokd otoyeion (1] opdda
otolyelV) avatagivopeitol amd «O10KPATOVUEVO TPOG TOANGT GE «O10KPATOVUEVO TPOG SLOVOUT»,
N 1o avtibeto, avtd dev amoteAel aAlayn oto GYE610 Yoo TOANGT 1M SVOUT Kot dev TTPETEL VoL
AoyloTIKOTTOEITOL GOV OALOYT].

—AlIXA 7 «Xpnuoroowkovouika uéco: Ivoworomoijoeicy. H tpomomoinon mpocbétel cuykekpyléveg
oonyieg mpoxeévon vo fonbnoet ) doiknorn va Tpocdiopicel Gv ot Opotl Uing GUUEOVING Yo
eEumNPETNON EVOG YPMLLOTOOIKOVOLKOD TEPLOVCLOKOD oTolxeiov To omoio &yet petafifootel
ouvioTobv cvveyllopevn avapelEn kot devkpvilel TG ot emmPOcHETES YVOGTOMOU|GES TOV
amortovvtor  Pdoet g tpomomoinong tov AIIXA 7 «I'vootomomcels — ZUpyn@opog
YPNLLOTOOIKOVOLLKDY TEPLOVCLOKADV GTOYEIMV KOl VTOYPEDGEDVY Ogv oamorteitan ylo Oleg TIg
evolaLLETES TEPLODOVG, EKTOG £dv amauteiton and To AAIL 34.
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—AAIT 19 «Ilopoyécs ae epyolouévovgy. H tpomomoinom digvkpwvilel Tmg, 6t Tpocdlopiletal To enttoKio
TPoeEOHPANCNG Yo TI VTOYPEDCELG TOPOYDY TPOCOTIKOD ETA TV €£000 amd TNV LANPESia, TO
ONUAVTIKO €ivon T0 VOGO 6TO 0010 TaPOLGLALOVTOL 01 VTOYPEMCELS Kl O)L 1] XDPO GTNV OToin
OVTEG TPOKVITOLV.

—AAI1 34 «Evoiwdueon ypnuoatooikovopuxy ovopopd». H tpomomoinorm devkpivilel v évvolo Tov
«TANPOPOPNON TOL YVAOGTOTOEITOL OTOLONTOTE OAAOD OTNV EVOLILEST YPNLULOTOOLKOVOLKT
AVOPOPA» TOV OVAPEPETAL GTO TPATLTO.

H vwo8étmon tov avetépo tpononotcemv dev el onuavtikn enidpacn yo v Etatpeio.

(B) Néa mpotoma, TPOTOTONJGEIS TPOTOTWY KAl OIEPUNVELES TA OTTOTa OEV EY0VY axdun v100sTnOel amd Ty
Eraipeia.

‘Exovv exdofel opiopéva véo mpoOTLTO, TPOTMOMOWGES TPOTOT®V Kot dlepunveieg, to omoio Ogv eivan
VIOYPEMTIKA Yl T AOYIoTIKT Tepiodo mov Eekivnoe kot ™ 1" lovovapiov 2016. H extipnon g Etaipeiog
OXETIKG pE TNV &emidpoom TNG EQUPUOYN OVTOV TOV VE®V TPOTOI®V, TPOTOTOUCEDV Kol OLEPUNVELDV
mapatifetarl TapaKdTo.

AIIXA 9 «Xpnuarooikovouuka uéooy» kai uetoyevéotepes tpomomomjoels oto AIIXA 9 xou AIIXA 7
(epopudletol_otic eTnales Aoyionikes mepiodovs mov Cekivovy tny 1 ueta vy Iy lavovopiov 2018). To
AIIXA 9 avtikaBiotd 10 AAIL 39 MOV 0popd 6TV TAEWVOUNON KOt ETUETPNON TOV YPTLLOTOOKOVO KOV
TMEPLOVCLOKADY OTOLEI®V KOl YPTLOTOOIKOVOUK®DV VTOYPEDCEMV Kot cvumepiiapPdvel eniong éva
HOVTELO OVOUEVOLEVOV TOTOTIKOV {NUIdV T0 0moio avTikafioTtd T0 HOVIEAD TMV TPOYLOTOTOUEVOV
MOTOTIKOV {npidv mov epappoletal onpepa. To ATIXA 9 “Aoyiotikn Avtiotdfuions” kabepdver pio
TPOGEYYIoN NG AOYIoTIKNG ovTlotabuiong Pacillopevn oe opyés kot avtipetonilel ooLVETELES Kot
advvapiec oto Tpéymv povtédo tov AAIT 39.

Av kot 1 Etoupeia dev éxet axoun mpoPei oe Aemtopepn agloddynon g ta§vouncng Kot EnETpNong
TOV YPTLOTOOIKOVOUIK®OV TEPIOVGLOKMY GTOLYEIMY TOV KATEXEL GNUEPA, EKTILATOL OTL ThavOTOTO AVTA
0o cvveyicovv va empeTpodvtol oty id1a fdon cdpemve pe to AITXA 9 kot, katd cvvénela, 1 Etoupeio
dgv aVOUEVEL ONLLOVTIKT ETIITOGCN 6TV TAEIVOUNOT] KO EXLUETPTION TOV YPTILOTOOTKOVOUIK®Y GTOLYEI®MV
TOV EVEPYNTIKOV TOL AdY® £Qapproyng Tov véou ATTXA.

Emiong, de Ba vmdpler kopio emidpacn ova@opikd He TIG YPTLOTOOIKOVOMKES VLTOYPEDCELS TNG
Etoupeiog, dedopévov 611 or 0dnyieg tov véou AIIXA emnpedlovv poévVo TO AOYIOTIKO YEPICUO TOV
YPNLULOTOOIKOVOUIK®V  DIOYPEMSE®Y Tov  mpocdopilovior otnv  govAoyn oafio Tovg HECH TV
amoteAespdtov Kot 1 Etapeia dev €xet Tétotov €160V Vo pe®OELS.

Ot véor Kavoveg AoYIoTIKNG avtioTaduong Oa evbuypappicovy to AoyloTiKOd YEPIopd Tov epyoieinv
avTIoTaOpIoNg pe TIg TPaKTIKES dtoyeipiong kivouvev g Etopeioc. Av ko 1 Etaipeio dev €xel axoun
npofet oe Aemtopepn aE10AGYNOT, EKTILATOL OTL OL VPICTAUEVEG GYECELG AVTIOTAOONG TNG £TOpEiog O
Umopovoav va. yapoaktnpiefodv g cuveylopeves petd v vobémon tov AITXA 9. Q¢ ek tovTOL, M
Etoupeio dev avapével onpovTIKY ETITTOGCT GTO AOYIOTIKO XEPICUO TOV GYEGEDV AVTIGTAOLIONG TOV.

To véo povtého amopeioong o&log amortel v avayvoplon Tov TpoPréyemv amoucioons Pdoel twv
AVOUEVOUEVOV TUOTOTIKOV NIV Kot Oyl HOVO TOV TPUYUOTOTOUUEVOV TICTOTIKOV (NdV, OTmg
wyvel onuepa oopupova pe to AAIT 39. Av kot n Etoupeio dev €xel axoun npoPel oe Aemtopepn
a&lodoynon tov oG Bo emnpeaoToVV 01 TPOPAEYELG OMOUEI®ONG TNG, 1| EPAPLOYT TOV VEOL LOVTEAOL
{0MG 001 YNOEL OE TPAIUT OVAYVDPLOT| TIOTOTIKOV {NHdV.

To véo mpoTLTTO TPOPAETEL EMIONG TEPALTEP® AMALTHTELG YVOCTOTOIMNGNG TANPOPOPLDV Kol OALAYNG OTNV
mapovcioot. Ot amaithoelg QVTEG AVAUEVETOL VoL OAAGEOVY T O™ Kot TNV EKTOOT TOV YVOOTOTOUCEDV
¢ Etaupeiog oyetikd pe ta ypnpatookovoptkd epyaieia g, Wing katd to £T0g QapHOYNS TOL VEOL
TPOTOTOV.

AIIXA 15 «Ecoda amd Zvufdioia ue Ileddrecy (spapudletar onug etijoiec loyiotikée mepiddove mwov
Cexrvodv v 1 uerd v 1 lavovopiov 2018). To AIIXA 15 ekddnke tov Mdawo 2014. Zkomdg toV
TPOTOTOL €lvol Vo TTapEyeL €vol €VIOI0, KOTOVONTO HOVIEAD avoyvdplong Tov €000V omd Olo To
copuporate pe mEAGTEG MOTE VO PEATIOCEL T1 GLYKPICOTTO HETOED ETAUPEIDOV TOV 1010V KAGSOUL,
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SLOQOPETIKDY KAAOWOV KOl OOPOPETIKOV Kepolaloyopdv. [lepihappdavel tig oapyég mov TpEmel va
EQAPUOCEL L0l OUKOVOULKT] OVTOTITA VIO VO TPOGOIOPIGEL TNV EMUETPNOT TOV EGOOMV KOl TN YPOVIKN
oTIYUn ™G avayvdpiong tovs. H Pacikn apyn elvor 6t pio owovopikn ovtoétra Bo avayvopiost to
éc0da pe Tpomo mov va anewkovilel t petofifacn tov ayobdv 1 VINPECIOV GTOVS TEAATES GTO TOGO TO
01010 AVOLLEVEL VO SIKOLOVTOL GE OVTAAAYLL Yo QLT T aryalfd 1) TIG VN PEGIES.

H Awiknon €xet evtomicet kot afoloynoet Tov oviiktomo ot mBavég meploy€g mov evOEXETAL VAL
EMNPEACTOVV amd TNV €PAPLLOYN TOL &V Ady® mpotimov. H Etaipeia Bewpel 6tL 1 epappoyn tov véav
Kavovov dev Ba ennpedost TIG YPNULATOOUKOVOULKEG KOTOGTAGELS TOV.

o AIIXA 16 «MioOaoeicy (spoapudletar otic etnoies Aoyiotikes mepiooovs mov Eexivodv v n ueta v 1
lavovapiov 2019).To ATIXA 16 gkd60nke tov lavovdpio tov 2016 kot avtikabiotd 1o AAIT 17. Zxomog
TOV TTPOTOTOL &ival vo eEac@alicel 0Tt ol oBOTES Kol 01 EKUICODTEG TOPEXOVV XPNGIUN TANPOPOPTION
7OV ToPOLGLALEL EDAOYN TNV OVGIN TV GLVOAAXYDV OV apopovv pioBdoels. To AIIXA 16 sicdyet éva
EVIOIO HOVTELO Y10t TO AOYIOTIKO YEPIGHO Ot TNV TAELPA TOV HoB®T, TO 0moio amattel 0 eOmTAG va
avayvepilel TEPLoVoIaKE oTotXEIN Kol VTOYPEDOELS Yio OAES TIC cLuPdoels picbhoemy e d1dpKeln Avm
Tov 12 pnvdv, kTG £dv T0 VITOKEiLEVO TeplovGLaKd oTolyeio eivar un onpavtikng aglog. Zyetikd Le 1o
AOY1OTIKO YEWPOUO amd TNV TAEVPA TOV eKpoBmTY, To ATIXA 16 evooUaTOVEL OVCLAGTIKG TIG OTALTHOELG
tov AAIT 17. Emopévog, o expuoBotg ovveyiler va katnyopromotel Ti¢ ovpPdoel obmoewv og
AELTOVPYIKEG KOt YPTLOTOSOTIKEG MOOMOELS, Kot v akoAOVOEL d10popeTIKd AOYIOTIKO YEPoUd Yo KaOe
tomo ovpPoong. To mpdtumo dev €xet vioBeBel akdun ond v Evponaiky Evoon.

To mpdtumo Ba emnpediost Kuplog TO AOYIOTIKO YEPIOUO TOV AgrtovpykdV Hobdoewnv g Etapeiog.
Katd v nuepounvia £€kdoong Tt@v oKovopkov kKotootdcemv, 1n Etoipeio dev éyel onuavtikég
UN-aKLPOGIES AetToVpYIKES Lebmoelg (Enpeioon 21). Qotdco, n Etaipeio dev éxel axkoun npocdlopioet
oe mowo Pobud ovtéc ot deopevoelg Bo 00NYNCOLY OE OVAYVDOPLION TEPLOVCIOKDV OTOWEI®V Kot
VIOYPEDCEMV GYETIKA e HEANOVTIKEG TANPpOUES, KaBDC Kot Tdg kATl TéToo Ba emnpéale To KEPSOG Kt
v tavounon Tov TopelaK®Y podv ¢ Etanpeioc.

Opopéveg amd 11 deopedoelg evdéyetol vo eEapovvtal omd TIC OTOITNOE TOL TPOTVTOV MG
Bpayvmpdbecpec /Kot pun onpoavtikng a&iog, eved opiopuéves decpedoeLg evOE ETAL VO UV IKOVOTOLOVV
KOV TOL KPLTAPLOL TOV OTOLTOVVTOL Y10 TOV XOPOKTNPIGUO TOVG MG MeBmaoelg cOpemva pe to AIIXA 16.

o AAIl 12 (Tpomormomjoeig) «Avoyvapion — oavofallOpUevay — POpoAOYIKOYV — OmOITHOEWY 0  Un
apoayuazoronbeioss (nuécy (epopudlerar otic etnoiec Aoyiotikéc mep1ddovg mov Eekivody Ty 1} uetd. Ty
In _lovovapiov 2017). Ot tpomomoqoelg Oevkpvilovy Tov AOYIoTIKO YEPIOUO OYETIKA HE TNV
avayvapion avoPorAOLEVOY POPOAOYIKOV OTOLTNOEOY 6€ Un mpayuatonoinbeiosg {nuég mov Eyxouvv
TPOKOYEL omd ddveln mov empeTp@vtal oty evioyn afio. Ot Tpomomooelg dev £xovv vioBetnOei
akoun and v Evponaiky Evoon.

o  AAIl 7 (Tpormormojoeig) “I'vworomomoels” (epopuoletol otic THTIEC AOYITTIKES TEPIOIOVS IOV CEKIVODY
mv 1 ueta v In lovovapiov 2017). Ot TPOTOTOWGELS EIGAYOVV VIOYPEMTIKEG YVOGTOTOMCELS TOV
TAPEYOLY TN SVVATOTNTO GTOVS YPNOTES TOV OKOVOLUK®DY KOTOOTAGEMV VO, a&loA0YNoovV Tig HETABOAES
TOV VTOYPEDCEDMV TOL TPOEPYOVTIOL ATO YPNUATOSOTIKEG dpacTnPloTTeG. Ot TPOTOTOMGELS dEV £YOVV
vioBemBel axoun and v Evponaikn Evoon.

o AlIXA 2 (Tpomormomjoeig) “Talvounon koi emuétpnon ovVOAAOYOV TOL OQPOPOLY TOPOYES O
eCaptavror amo v alio twv uetoywv” (epopudletar onig etaies AoyioTikés mepi0dons Tov EEKIVODY TNV
n_wetd v _In lavovapiov 2018). H tpomomoinon mapéxel devkpwhoels oxetikd pe v Pdon
EMPUETPNONG OGOV 0POPA TAPOYEG TOL &aptdvTar amd v afla TV PETOXOV Kot dlokavovifoviol og
HETPNTA Kol TOV AOYIOTIKO YEPIGUO GYETIKA LE TPOTOTOUWOELS G OPOLS TOV HETARAAAOVY pio Topoyn
ov dlakavoviletal oe peTpnTé o€ TOpoyN TOv dSlakavoviletal oe cvppetoytkovs tithove. EmmAiéov
glodyovv pia e€aipeon 66ov apopd tig apyés Tov AITXA 2 pe Bdon v omoio pia mwapoyn 0o mpémnet va
avTieTtoniletol cav vo ETPOKELto vo dlokavoviotel €& OAOKANPOL GE GUUUETOYIKOVG TITAOVG, OTIG
TEPUTTOGELS OOV O £PYOSOTNG VILOYPEOVTOAL VO TAPAKPATE EVO TOGO TPOG KAALYT TOV POPOAOYIKAOV
VIOYPEDCEDV TOV €PYALOUEVOV OV TPOKLATOLY amd TopoyEs mov eEaptdvion amd v afio TV
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HETOYDV KOl VO, TO amodidel 6TIg poporoyikés apyés. Ot Tpomonomcelg dev £xovv v1oBeTnOel axdun amod
v Evporaiki Evoon.

o AIIXA 4 (Tpomomoujoeig) “Epapuoyn tov AIIXA 9 Xpnuozrooikovouuxa péoa oro AIIXA 4 Aopaiiotipio
ovufororn” (epapudleror otic etnoies Aoyiouikéc mepiodovg mov Lekivodv v 1 ueta v 1n lavovapiov
2018). Ot tpomomoioelg ilcdyovv dbo mpooeyyicel. To tpomomoupévo mpoTvmo B o) Tapéyel v
emAoY o€ OAeg TiG ovtdTNnTeS MOV €KdIdOVY acPAASTPL cuuPoiaia vo avayvepilovv ota Aourd
GUVOAIKA €1600NaTO KL O}l GTNV KATAGTOGT OOTEAEGUATMV TIG TUXOV amOKAIGES oV o TpoKLYOLV
AOY® ™G epappoyng Tov AIIXA 9 mpv v k3061 TOL VEOL TPOTHTOL YidL TO. ACPAAGTIPLO GLUPOALL,
Kot B) mop€xel OTIG OVTIOTNTEG, Ol OPACTNPOTNTEG TOV ONOIMV a@OopolV Kupidmg Tov KAGSO ToV
ACPUAIGE@V, TNV ETIAOYN Y10 TPOGOPWVY amaAlayn amd v gpappoyn tov AIIXA 9 émg to 2021. Ot
ovtotteg ol omoieg Ba avoafdiovv v gpappoyn tov AIIXA 9, Ba cuveyicovv va epapudlovv to
vrapyov mpoétuvmo AAITL 39 ywo ta ypnuatookovoukd péca. Ot Tpomomotoelg dev Exovv viobetOel
akoun and v Evponaiky Evoon.

o AAIl 40 (Tpormormoioeig) “Metopopés emevovtikdy oxivitwv” (epapudleton ouic etnoies Aoyiotikéc
zepLodove mov ECekrvovv v 1 petd v 1 lavovapiov 2018). Ot tpomomoiioelg dievkpvilovuv OtL
TPOKELUEVOV VO, UTOpEl va. TparypLoTtomomBel LeTapopd TPog 1 omd T enevOLTIKA akivinTa B Tpénet va
&xel mpaypatonomBel oAiayn ot ypnon. [poxepévou va BewpnBel 611 Exer emélbet allayn otnv xprion
€vOc akwvnTov, Ba wpémel va aloloynBel katd m6Go 10 akivnTo TANPoi Tov opopd Kot 1 CAAoyn Ot
xpNon va pmopei vo tekunpumbel. Ot tpomomoticelg dev Exovv vioBetnOel axoun and ™mv Evpomaikn
"Evoon.

o EANAILXII 22 “Xvvallayés oe Cévo vououa kor npokotafolés” (epopudletor oug etrjoieg Aoyiotikég
zepLodovg mov Eexvodv v 1 uetd v 1 lovovapiov 2018). H Agpunveia mapéyet kabodiynon oyetikd
pe Twg mpoodiopiletar M nuepounvio ™ cuVoAlayng OToV eQPUPUOLETOL TO TPOTLTO TTOV APOPA TIC
ouvolhayég og Eévo vopopa, AAIT 21. H Awepunveia £xet epappoyn étav pio ovtotnta gite KotofaAet,
glte ewonpartel Tpokataford tiunpa yo cvpfdoeis mov ekppdlovral og Eévo vopcpo. H Aepunveia
dev €xet vwoBetnBel axdpun and v Evporaikn Evoon.

o FEnjoieg Peiniooeig o AIIXA 2014 (Kokiog 2014 — 2016) (epapuocleton otic etijolec Aoyiotikéc mepiddong
zov Cexvotv v 1 petd v I lovovapiov 2017). Ot TpOTOTOMCES OV TaPATIOEVTAL TOPOKAT®
neplypaoovv tig Pacikég odlhayég oe dvo AITXA. Ot tpomomoinoelg dev £xovv viobetnOel akoun omd v
Evponaixi ‘Evoon.

—  AIIXA 12 “Tvwotomoinon ovuustoyng oe dAleg oixovoukés oviotnres”. H tpomonoinon mapéyet
SLEVKPIVIAGELS GYETIKG [E TO OTL 1 VTOYPEDGCT Y10 TAPOYN TOV YV®OTOTomMacewv Tov AITXA 12 €yet
EQOPLOYN OE CLUUETOYEG GE OVIOTNTEG TOL £XOLV KOUTNYOPLomofel g SLOKPOTOVUEVEG TPOG
TOANGN, EKTOC TG LTOYPEMONG Y10 TAPOY] CUVOTTIKNG (PN HOTOOIKOVOUKNG TATPOPOPTOTG.

—  AAIT 28 “Xvuueroyés oe ovyyeveis kar korvorpalies”. Ol TPOTOTOMGELS TOPEYOVY JEVKPIVIOELS
MG TPOG TO OTL OTAV 01 OPYAVIGHOL dloelplomg enevduoe@V KeQoiaiony, Ta apotBaio KEQAala, Kot
OVTOTNTEG L€ TOPOLOLES dPACTNPLOTNTEG EQUPHOLOVY TNV ETAOYN VO EMUETPOVV TIG CUUUETOYES
oe ovyyeveig 1 Kowonpadieg g gvAoyn aflo HECHO amOTELECUATOVY, aVTN 1 EmA0YY o mpénet va
yiver Egxmptotd yuo ke cuyyevi 1| Kowvompasio KaTd TV apyLKt avayvopLoT).

2.2  XuvoArLOYROTIKEG PETOTPOTEG
() Ae1TOVPYIKO VOUIGUO. KOL VOULOUO. OVOPOPOS

Ta otoyela tov Owovoprkdv Kartactdoswv tg Etopelog empetpodvror pe Pdaon 1o KOpo vOUIOHO TOV
owkovopikoy mepBaiiovTog, ato omoio 1 Etaipeia Asttovpyei («hettovpyucd vopicpoy). Ot Xpnuatootkovoutkeg
Kkataotdoelg mapovotaloviar oe Eupd, mov gival to AETOLPYIKO VOLUGHO KOL TO VOHIGHO OvVOQOPAG TNG
Etaipeiac. Agdopévov 0OtL opiopéveg omd TG dpactmpotnteg g Etaipeiog eumepiéyovv  cvvarlayég
TETPEAAIOEODV, O TYEG OyOpan®ANGiag apyod Kot TeETpEAaogddv Pacilovtatl KoTd Kuplo AdYo Kot cOUE®VO
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HE TNV TPOKTIKY TOL KAAG0L OTIG O1eBVEIG TIHES avapOopas apyod Kot TETPEANIOEW®V ce Aoldpilo Apepikng. H
Etaipeia petatpénel tig agieg avtég oe Evpd pe fdomn v ioy0ovco i6oTytio tng NUEPOUNVING GUVOAAAYNS.

(B) Zovaliayés kor vmoloiro,

Ot cuvarhayég og EEva VORIGLOTO LETOTPEMOVTOL GTO AELTOLPYIKO VOUIOHA pe BAoT TIS 1GOTIHES TOV 1oYXVOVY
Katd v nuepopnvia Tov cuvariaymv. Képdn kot Inpiég and cuvarlhaylatikés Stopopég o1 0Toles TPOKLTOLY
amd TNV ekkaBdapon TETOWwV oLVOALOYDV Katd TN dudpkewn Tng mePOO0L KOl OmWO TN UETATPOT TOV
YPNLLOTOOIKOVOLK®V oToLyelov mov ekepaloviol ce EEVO VOMIGHO HE TS 1OYXVOVGES 1GOTILiEG KaTd TNV
nuepopnvia KAEIGIHOTOG TOL £TOVC, dYPAPOVTOL OTO ONMOTEAECUOATO €KTOG amd TNV TEPITTOON OV
petapépovtol on evbeiag omv kabapn 6éon Aoy tov 0Tl avapépovtal o TPAEelg avTioTtdOong Kvduvey
YPNLLOTOPO®Y Kot 68 TPAEEIS avTIoTABUIONG KIVOHV@V KOBOp®V ETEVOVGEMV.

SOVOALOYLOTIKEG OLOPOPEG U VOLIGHOTIKOV GTOLXEI®V TOL EVEPYNTIKOV Kol TabNTikoD, OTMG WETOXEC GE
g0hoyn o&io HECH TV OMOTELEGUATMV, KATAXMPOVVIOL OTO, AITOTEAEGUATA GAV HEPOG TOV KEPOOLG 1 TG nuiog
a6 petaforéc oy €0Aoyn a&io. ZvVOALAYLOTIKEG SLAPOPEG OE LT VOLUCUATIKG GTOLYELD TOV EVEPYNTIKOV KOl
TaONTIKOD, OTMG LETOYES TOV KATIYOPLOTOOVVTOL G OafEcIUEg TPOog TOANGT, TepAappdvovtal oto Aoutd
GUVOMKA £5000.

2.3 Evoopoto méylo meplovcrlokd otovyeia

Ta Metagopwd Méca apopoiv ta Putiopdpa oyfuote. To HeTa@optkd HEGO KATOX®POVVIOL GTO 1GTOPLKO
KOGTOG KOl LLELDVOVTOL LE TIG CMPEVIEVEG OTOGPRECELS Kot TUYOV OTOUEUDTELS. To 10TopiKd KOGTOG TEPhapPivet
€€oda mov oyetifovtal e TNV OTOKTNGT QVTAOV TV TOYiOV.

Metayevéotepeg damdveg Koto®pobviol o€ emadENoN g AOYIoTIKNG a&iog TOV EVOOUATOV TOyiov 1 O¢
Eeymplotd maylo povov €av eivor mBavo 0Tl PEAAOVTIKG OIKOVOUIKG 0QEéAN oxetildpeva pe to maywo Oa
glopevcovy oty Etatpeia kot 10 kK66T0Gg ToVg propei va, extpetpndet a&idmota. To avandoPeosto vrdrouro towv
nayiov Tov &youvv avtikoataotadel daypapetol oty Katdotaon Zvvoiikod Eicodnparog.

To KOOTOG EMMOKEVOV KAl GLVTIPNCEDY dLOYPAPETOL GTO, OTOTEAECLOTO OTAY TPOYLLOTOTOLELTAL.

Ot anocfécelg tov evoopdtev mayiov vroloyilovtol pe v otabepn néBodo katd T ddpKeld TG OPEAUNG
Lo Tovg mov €xel g ENG:

— Metagopikd péca 5 ypovia

O vmoAeypaticég aieg kKot n o@eéMun (o Tov evooudtov moyiov LVTOKEWTOL o€ emave&itaon o€ Kabe
NUEPOUN VIO YPMUATOOUKOVO KNG BEoMC.

Otav n Aoyotikn a&la Tov evempdtov mayiov vaepPaivel v avaktioyn o&io, t0te 10 Thylo Kotaywpeiton
otV ovakton o&io (Enw. 2.4).

Ta képdN M {nuieg amd TV TAOANGN EVOOUATOV ToyiwV, TPOKOHTTOLY 0mtd TN dlapopd Leta&h TOv TYNUATOG TOV
AapBaveton Kot TG AOYIGTIKNG TOVG a&iog.

24  Amopcioon aiog pn yPNILOTOOIKOVOUIKAV TEPLOVCLUK®OV OTOVYEIOV

Ta meplovctakd ototryeio Tov Eyovv anpocsdoplotn OEEAUN {m1, dev amocPévovTal Kot VIOKEWVTOL GE EAEYYO
amopeiowong emoing. Ta meplovoiaxd ototyeior TOV omooPEvovtot VIOKEWTOL 68 EAeYY0 amopeioons g a&log
ToVg 6TV VITAPYoLY Evieifelg 6Tt 1 AoyioTik a&ia Tovg dev o avaktnOel. Znuia aropeimong avayvopiletal yuo
70 T0cd Yo To omoio M AoyloTikn a&ia Tov moyiov vrepPaivel v avaktiolun afio tov. H avoaktiown a&io
elvan  peyolotepn a&io peta&d evioyng atlog petwpévn e TO OOLTOVUEVO Y10 TNV TOANON KOGTOG Kot TNG
aklag ypfoewg (mopodoa a&ia ypnHLOTOPODOY TOL AVOUEVETOL va dnuovpynBovv pe Bdon v extiunon g
dolknong yw TG HEAAOVIIKEG OLKOVOULKEG KOl Agttovpyikés ocvvOnkes). o v extipnon amopeioong ta
TMEPLOVCLOKA GTOXEID EVIACCOVIOL OTIS MKPOTEPES OLVOTEG HOVAdEG ONMOLPYLOS TOHEWKAOV podv. Mn
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APNHOTOOIKOVOLIKG GTOtYEl0 €KTOG amd vrepaio. TOV £Y0VV VIOGTEL OMOUEIMON EXAVEKTYOVVTOL Yo TOavN
AVTIOTPOQN TG AMOUEIDONG G KAOE NepOUN VIO ¥PNHUATOOIKOVOUIKNG BEoNC.

2.5 Xp1NUOTOOIKOVOUIKA TEPLOVGLUKA GTOLYELN

Ta Xpnuoatoowovopwkd meprovolokd otoweio tg Etaipeiog ta&ivopoldvior oTic mopokdte katnyopies:
Hopdyoya ypnuotootkovoukd ototyeio kot Advela kot Aroitioec. H ta&vounon eEaptdtot omd 10 oKomod yio
TOV 0mol0 amoKTHONKAY Ta YPTLOTOOIKOVOUIKA Teplovstokd ototyeia. H Atoiknon mpocdopilet v tavounon
Kot TV opykn avayvdpion Kot enaveEetdletl v ta&vounon oe kabe nuepounvio ¥pnNUATOOIKOVOLIKNYG B€omg.
Ytrg 31 AexepPpiov 2016, 6la Ta YPNUOTOOIKOVOUIKG TEPLOVGIOKG oToleio apopovoav ta [Napdywya
XpNUOTOOtKOVOIKG oTotyeio Kot To. Advela Kot Tig ATOLTHGELG KOl KT Yoplomotndnkay mg e&Ng:

2.5.1. Advewn Kou oot GELG

IepthopPaver un Topaywyo. YPMNILOTOOIKOVOUIKE TEPIOVOLOKE GTOXEID LLE TAYIEG 1| TPOGIIOPICUEVEG TANPOLES,
To. omoiet OeV OlOMPOYUATEDOVIOL GE EVEPYEG YPMUATAYOPEG Kol Oev LEAPYEL TPOOecn TOANONG QVTAV.
Ieptrapfdavovtat 6To KUKAOPOPOLV gVEPYNTIKO, EKTOG amd eketva Le AMEELG LeyoAvTepeg TV 12 unvav ard v
nuepopnvia ypnuatootkovoptkng 0éong. Ta televtaio coumepLapPavovtat GTo L KUKAOQOPOLVTO TEPLOVGLOKA
otoyeia. Ta Advela kot Amoutioelg cvpmepthapfavoovy Toug «Ilehdteg kot Aowmég amontogig» Kot ta «Tapelokd
Swféoyta Kol 1IGodVVALLL ALTAOVY GTHV YPNULATOOIKOVOLLKT B€om.

2.5.2 Avayvopien Kou empéTpnon

Ot ayopég kol Ol TOANCELS YPNUATOOKOVOUIK®V ototyelmv avayvopilovior katd v muepounvio g
oLvoALayng mov gival kot 1 nuepounvia mov 1 Etaipeio deopevetar va ayopdost 1 Vo, TOAOEL TV EXEVOVON.
Ta xpPNUOTOOIKOVOLIKA oTot eln apyikd avoayvopiloviar oty €0hoyn a&io Tovg TALOV TV GUEGO EMPPITTEDV
OTN GLVOAAAYT SATAVMV Yo OAQ TO. YPTLOTOOIKOVOUIKA GTotyeia mov avayvopiloviol oty edloyn aio Lécw®
amoterecpudtov. Ta ypnUaTooKoVOUIKG GTotyeio dtaypdeovtal OTav To SIKOIMUN OTIG TAUEINKEG POEC OO TIC
emevovoelg Anyet 1 petafifaletoar ko n Etoupeio £xel petafifdoel ovoimddg 0Aovg Toug Kivohvovug Kot TIg
OVTOOIBEC TOV GUVETAYETAL 1) WOLOKTNGIOL.

Ta Advelo kot Aattioglg avayvopilovtol otny mapovca agio pe ) péBodo Tov TPAYUATIKOD ETLTOKIOV.

2.5.3 Amopgioon o&iag YpNIUOTOOIKOVOUIKAV GTOL(EI®V

e kéBe nuepopunvia ypnuotookovopukng 8éong n Etatpeio extytd av vadpyovv aviikelevikég evoei&elg mov va
001Y00V GTO GUUTEPACHLA OTL TO PTLOTOOKOVOLLIKE TEPLOVGLAKG oToLyEln Eyovv vootel amopeimon. Ot {nwég
OTOUEIMONG TOV CLUUETOYIK®V TITA®V Tov kataympovvtal oty Katdotaon XvvoAiwol Eicodnpatog dev
OVAGTPEPOVTOL LECE® OVTIG.

T tov éleyyo anoucimong PAéne Enu.2.8.

2.5.4 Xopyneiopoc ypHaTootKOVOUIKAY EPYOAEI®V

XPNUOTOOTKOVOLIK( TEPIOVOIAKE GTOLYEIN UTOPOVV VO GULYNPIGTOVV LE XPNHUATOOIKOVOUIKES VITOYPEDCELS KO
0 KoBopd vmoérowmo vo epgovicdel ot XpnUoToolkovopky ®Eomn €pOcOV LTAPYEL OYETIKO VOUIKA
KOTOYLPOUEVO dKoimpo Kot vrdpyel Ko 1 tpoddeon va dakovovicel 10 cupyneiopévo vrdéAouro M vo
elompoyBel n amaitnon kot katafAndei 1 vroypéwon tavtdxpova. O CUUYNPIGUOG TOV VTOAOITOV UTOPEL Vo
Tpoypatonon el epOGOV VIAPYEL CYETIKT GCUUPMOVIO LE TO AVTIGVUPUALOUEVO HEPOG.

2.6 AOYIGTIKI] Y0 TO TOPAY®YO YPTUATOOLKOVOUIKA OTOLEl0 KOl TIS OPUCTNPLOTNTES
OVTIGTAO IO G KIVOUVOY

H Etopeio ypnoiponotel mapdymyo ypnHoToOtKovoukd epyoleio yioo vo ovtiotofuicet tovg kivdhvoug mov
GUVOEOVTOL HE TN HEAANOVTIKN OSOKOUAVOY] TGOV TOV TETPEANIOEWO®V TPOIOVTOV. ALTA To TOPAY®YO
YPNLLOTOOIKOVOLKA epyareio avayvapilovtar apykd oty €dAoyn tovg a&io otnv nuepounvia cvpPdcems Kot
HETOYEVESTEPO. EMUETPOVVTAL GtV €VAoYN tovg aic. H pébodog avayvopiong tov képdovg 1 {nuidg mov
amoppEeL amd TNV TOPOTAVEO omoTipnor e&opTdtol 6To KATd TOGOV OUTA TO TOPEY®OYH XPTMILOTOOKOVOLLKE
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gpyaAeio. €yovv mpoodlopiotel ®G epyoieic avTioTAOMONG KWOUVOL Kol Tr @UOT TOV  OVTIKEWEVOL
avtiotdBuiong. H Etaipeio katnyoplomotei ta mopdywyo:

(a) Xg avtiotabuion tng evAoyng aiog Tov £yl OVAYVOPIGTEL GOV EVEPYNTIKO | ToONTIKO oTotXEio 1 o
gtarpikn vroypéwon (fair value hedge) 1

Xe OovTIOTAOUION TOUEWK®V po®V omd OCLYKEKPUEVO KIVOUVO GUVOESEUEVO LE  OVOYVOPIGUEVO
n p YKEKPIU S = YVOPIOHL
YAPNLLOTOOIKOVOLKO oTotKelo gvepynTikov 1 mafntucod 1 po cvvaAiayn mov sivar moAd mbavo va
npaypotonomdei (cash flow hedge).

H Etoupeio kataypdeet katd v npepopnvic cuvorliayng t oxéon Leta&ld Tov aviioTafotikoy epyaieion Kot
TOV OVTIKEWEVOL ovTIoTABUIoN G KaODG KAl TOV GKOTOV Slayeiplong Kvdhvou Kot TNG GTPATNYIKNG VAOTOINoNG
ocuvolloydv avtiotdduong kwvddvov. H Etaipeion katoaypdgel emiong to opylkd OKemTKd avtiotdduiong
KoHvoy kaBdg Kot Katd T JGPKELN TOV GUVOAAAY®YV TO KATA TOCO TO, EPYUAELD. TOV YPNCIUOTOOVVTOL GE
aUTEG TIG GLUVOAAOYEG €lval OmOTEAEGHOTIKG oTo Vo avtiotafuifovv dwukvpdvoelg otig evAoyeg afieg N oTig
TOUELOKEG POEG TV AVTIKEWWEVMV OVTIGTAOIONC.

Ytg mepwmTdoeEl; mov 1 Etoupgion €xel cuvAyEl CUUQ®VIEG YPMNUOTOOIKOVOUIKGOV EPYOAEI®V TOL £XOVV
TPOGdlopIoTeEl OC TPAEES OVTIGTAOUIONG TOUEWK®DY PodV, TO HEPOC TOV OAAAydV otV €dioyn aio mov
OVOAOYEL OTNV OMOTEAECUOTIKY OVTIOTAOUION TOV Kvdhvov, avayvopiletar oe edkd amobepotikd tov 1dimv
Kepolaiov. Omowodnmote képdoc N {nuud omoppéel omd Kwvnoelg otnv gvAoyn afla mov avoloysi otnv
OVOTOTEAECLLATIKY OVTIOTAOLOT Kvdovov, avayvopiletat dpeca ota amotedéopata e Etapeiog (Katdotaon
Yvvoikov Ewcodnpatog). Ta cwpevpéva mocd oto amofepatikd Wiov Kepaiainv avakukAdvovTal LEGH TNG
KOTAGTAONG GLVOAKOD €IG0ONUATOC OTIG TEPLOdOVE OTOL TO avTiKeipevo avtiotddong emmpedlet o
arotédeopo (0tav dnAadn Aapupdvel xdpa 1 TPoPAETOUEVT TPOG AVIIGTAOIGT) GUVAAALYN).

Otav éva xpnUaTooKovopkd epyaieio avtiotdfuions Topuelokdy podv Angel, TovAnbei, | mAéov dev TAnpol ta
KpUmMpla avtiotdBUIong TOUEWKOY podvV, copevpéva képdn 1 (Muég mov vrdpyovv ota o KePaAaia
mapapévouy ekel €og 6tov 1 mpoPremopevn cvvaAlayn ovayvopiotel tehkd oty Katdotaon Zvvolikov
Ecodnpatoc. v mepintwon mov dgv avapévetar vo mpaypotomombel 1 mpoPAremouevn cuvorioyn, To
oveo®pevpéva kEPON / (nuiég mov Ppickovtor oto 110 KEPAANLN LETAPEPOVTOL AUEGO OTO OTOTEAECUOTO GTO
«Aowd k€pdn / (Cnuig)».

Ta mapdywya ypNILOTOOIKOVOUKA gpyaieia TOV dev mpoadiopilovtatl ®¢ epyaieio avTIGTAOIONG KIVOOVOL Kot
dev TANPOLV TIg TPOVTOOEGELG AOYIOTIKNG AVTIGTAOUIONG KIVOUVOL TOEWVOLOVVTOL (O TOPAYymYO TPOG TAOANGCT
Kot emeTpodivial otny gvAoyn aia pécw g Katdotaong Xvvolikov Eicodnpartog. Atokvpdveelg oty €bAoyn
aflo avtdv TV Topaydyev avayvopiloviol aueca otnv Koatdotoon Xvvolkov Eicodnpatog oty Kotnyopia
«Aowmd képdn / (Onuiéc)» (eqv dev eivar dvvatdv va vmapEel avtiotoiyion ¢ avoyytig Béomg pe ta
YPMNUOTOOIKOVOUIKA Tapdyoya mov ypnoomomdnkay) 11 oto «Kootog INwAinbéviovy (epdcov vrdapyet
ovTieToiyon).

2.7  AmoOépoara meTperaiov

Ta omoBépoto metpelaiov amotipwd@vtor ot YounAotepn ofic peta&d kOOTOVG KINoE®MG Kol kabapng
pevotomoowng a&ioc. H xkabapn pevotomomon aio exktipdton pe Baomn Tig TpEYOVOESG TILEG TOANCNG TOV
amofepdTov ota TAaiclo g cvviBovg SPASTNPLOTNTIC, CPOIPOVUEVOV Kol TOV dATOVAOV OAOKANP®GNG TOV
amoBEp0TOG Kul TV TUYOV €E6d®V TG GLVOAAAYNG.

To Kko6ctog Tpocdiopiletal pe v péBodo tov pécov otabukov kK6ctovg. Ta ayabd mov avioAldccovtol pe
ayabd idag 1 Topepeepng VoG Kot a&iog, dev Bewpodvial ¢ ayopEs.

2.8  Epmopikég amortioels

Ot anoutfoelg and nehdTeg, ol omoieg cLVINOMS TAKTOTOOVVTOL EVIOG EVOG UNVOGC, OPYIKE KATOY®POVLVTOL GTNV
gObhoyn a&lo TOVg KOl LETOYEVESTEPO EMYUETPOVVTIOL GTO AVONTOGPECTO KOGTOG LE TNV YPNOT TOV TPAYLOTIKOD
EMTOKIOV, OaQUPOVUEVOV TV TpoPAéyenv anopeioons. Ot mPoPAEYELS OMOUEI®ONG TOV EUTOPIKAOV
anotnoemv avayvopilovtol 6tav vrapyel avticeevikn Evoelén ot n Etaipeia dev givar og Béom va eiompaéet
OAa To TOoG TOL oPeihovTaL e BdoT Tovg GVUPATIKODS OPOLG.
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Yofapd owovopkd TpofAnpata Tov TEAGTN, 1 TOAVOTNTO ¥PEOKOTIOG 1] OIKOVOLIKY OvVAOI0PYAVOOT KoL 1
AdLVOLI0 TOKTIKGOV TANpOUGY Bempodvtol gvdeilelg 6t | anaitnon éyetl omopeimbei. To mood g TpdPAeyng
amopeioong eivar 1 Stapopd petald g AoyloTiknAg a&iog TOV OTUTNoE®Y Kol TG mapovcas o&iag tov
EKTILOUEVOV LEALOVTIKAOV TAULELIK®DY pOdV, TPoeEoPlovévav e To apykd mpoypatikd emtdkio. To mocd g
{nubg amopeimong kataywpeitar og é£0do otnv Koatdotaon Xvvolkdv Eiwcodnudtov kot coprnepiiappdverot
oto «E&oda droiknomng kat 61a0somco».

2.9 Tapewokd 0100£c1pa Kot 1600VVOID QUTOV

Ta tapelokd StbEctpo Kot 1I60dVVOLL 0VTOV TEPILOUBAVOVY Ta LETPNTA, TIG KOTAOEoELS OYems Kal Tpobeaiiag,
TG Bpoayvnpobecpeg, péxpt 3 punveg, emevovoels VYNNG pevotomoinong. To yPNUATOOIKOVOUIKE S100EGTLLO TOV
katatifevtalr og €101K0o0G AOYOPLOCoHOVG EKKAOAPIONG TOV TOPAy®Y®V  YPNIOTOOIKOVOUIKGOV GTOLEIMV
napakoAovfodvTal 6Tic AoOEG (XPNUOTOOTKOVOUIKES) QTOUTHOEL.

2.10 Mertoyko ke@aionro

To petoykd kepdiaio mepthapfavet tig Kowes petoyés g Etapeiac. Apeca ££oda yio v ékdoon peToydv,
epeavifovtot Letd TNV apaipes) Tov GYETIKOD POPOV EICOOMUATOS, GE LElMON TOL avTANOEVTOG KEQoAaiov.

2.11  Aaveiopog

O Aavelopog amoteAel £vo ToAD OTLOVTIKO PEPOG TV YPTLOTOOIKOVOLIK®OVY VToXpedcemv TG Etaipeiag.

Ta ddveln katoywpodvTol apyikd oty edioyn o&io tovg, petdpéva pe to ToXdV dueco €€oda Yo v
TPOYLOTOTTONON TG GUVOAANYNG. METUYEVESTEPD AMOTIUOVTIOL 6TO OvandoPesto KOotog. Tuyov dlapopd
peta&d tov glonpoyBivtog mooov (kabapd and oyetikd ££0da) kot tng afiag e£6pAnong avayvopiletar oty
Kotdotaon Xvvolkov Eiwcodnpatog katd v didpkelo Tov davelopov Pdacet g pebddov tov mpaypatikod
EMTOKIOV.

Apoég minpowbeiceg kotd ™ dwdikocio cvvayng davewkdv ocvppdoenv  avayvopilovior ®¢ £Eoda
ouvoAlayng tov daveiov gpocov givar mBavd O6tL pépog 1 6o To ToGd Tov daveiov Bo avtinbel. Xtnv
MEPIMTTOON AVTH 1) AVAYVAPLET ToL ££600V avafdrAeTar LEXPL TN OTIYY AVTIANOTG TOL TOG0D TOV daveiov. ZTo
Bobld mov dev VIAPYOLY CUYKEKPLUEVA GTOLYEID OVAPOPLKA He TV TBavOTNTO AVTANCNG HEPOVG 1| OAOVL TOL
0G0V TOV daveiov, To oyeTIKO ££000 KEPUANLOTOLEITOL (OG TPOTANPMLLT Y10 VANPEGIEG TOPOYNG PEVOGTOTNTAG KO
amocPévetal ot SLapKEL TOV daVEIOV GTO 0TOI0 UPOPEL.

Ta daveto yapaktnpilovior wg Bpayvmpdbeouec vmoypedoels ektog eav 1 Etatpeia £xel 10 optotikd dikaiopa vo
avaPdirel v e£6gAnon yio TovAdylotov 12 pufveg petd v nuepounvia g Xpnuatootkovopukng ®éong. Ot
tpanelikég vrepovolnyelg meprrappdvovtor oto Tpamelikd Ppoyvmrpdbecpo davelopd, otig Ppoyvmpddeciec
vroypemoelg ¢ Kotdotaong Xpnpatoowovopikng OEong Kot ot  ¥pNUATOd0TIKEG dpacTnPOTNTEG OTNV
KOTAGTOGT TOUELLKDV PODV.

2.12 Tpéyovoa ko avafarlopevn goporoyio.

O @Opog €1l00OMUATOG TNG TEPLOSOL AMOTEAEITOL OO TNV TPEXOVGO Kot TNV avafaAlopevn eoporoyio. O pdpog
avayvopiletor oty Katdotaon Xuvvoliko® Ewcodnpatog ektdg wor ov oyetiletor pe mood mwov €xovv
avayvoplotel anevbeiag oto Towe Kepdhawo. Ze avtyv v mepintwon o opog avayvopiletol exiong oto Toia
Kepdhoa.

O ¢6pog €160dMNUATOG ETL TOV KEPIDV, VITOAOYILeTON e BAon T PopoAoyKn vopoBesia mov £xel Oeomiotel Katd
v Nuepopnvia TG XpNUoTooKovokng @éong ot yopa émov de&dyovtal ol emyelpnoels e Etapeiog kot
avayvepiletor g €€odo v mepiodo KoTd TNV omoio mpokvmTovy T kEPSN. H Solknon avd dwotipota
a&loloyel Tig meputtdcelg 6mov 1 Keipevn eoporoyikn vopobesio ypnlet epunveioc. Omov kpivetar amapaitnto
yivovtat TpoPAEYELS ETTT TOV TOGHOV TOV AVAUEVETAL VO, TANP®OOVV GTIC POPOLOYIKES UPYES.

O avapoAiropevog opog gioodnpatog mpoodtopiletar pe v pébodo g Xpnpoatoowovouikng Géong mov
TPOKVATEL OO TIG TPOCWOPIVEG OOPOPEG HETAED NG Aoylotikng o&iag kot TG QOpPoAOYKNnG Pdong twv
TMEPLOVCLOKDY GTOEIMV KOl TOV DIOYPEDSE®V Tov eppavifovtor otig Xpnpotoowkovopukés Kotootdoers.
Avofoilopevog eopog sioodnpatog dev Aoyiletor €bv TPOKOMTEL OO TNV OPYIKN AVAyVAOPIoN oToLyEiov

2ZHUEIDTELS ETTL TV YPHUATOOIKOVOULKDY KOTO.TTATEDY

(20) / (38)



OTSM A.E.
Xpnuroatoowkovopuikéc Kataostaosels cvpoova pe 1o AIIXA
Yo ™) 1pron mov £Anée v 31 Askepppiov 2016

(Tload, ae yii1ades Evpm KTOS EGV OVOPEPETOL OLOPOPETIKG,)

EVEPYNTIKOV N TOONTIKOV G€ GUVOALOYT|, EKTOG EMIXEIPTLOTIKNG GVVEVMGNG, 1 omoia 6Tav €ytve dgv emnmpéooe
00TE TO AOYIOTIKO 0UTE TO QOPOAOYIKO kEPdog N {nuio. O avafoiiopevog @opog mpocdiopiletarl pe tovg
QOPOLOYIKOVG GUVTEAECTEG KL VOLLOVG TTOL 1GYXVOVV KOTE TNV Mepounvio g XpnHotookovouikng @éong kot
avapévetar va woyboovy Otav ot avaPaAidpeves @opoloyikés omortnoels Qo mpaypotomombovv 1 ot
avaPaALOUEVES POPOLOYIKES VTTOYPEMTELS Bal amomAnpwOovV.

Ot avaPoiropeves @oporoykés amautioelg avayvopilovtar 6to PBabud yio Tov omoio evoéyetal va vdpEet
HEAAOVTIKO (OPOAOYNTED KEPDOG YL TNV YPNOLULOTOINGT TNG TPOCMPWVNAG SoPOpdc Tov dnpovpysi v
avaaAlopuevn eopoloyikn| amaitnon.

Ot avoPoAAOpeEVES POPOLOYIKES OOLTIOELS Kol VITOYPEDCEL; cupyneilovtor poévo ebv EMTPEMETAL VOLUKE O
CUUYNPIGUOG (QOPOAOYIKMDY OMUITNCEDMY KOl VTOXPEDCEMY Kol €POGOV Ol OVOPUAAOUEVES (POPOAOYIKEC
OTTOTNOELS KOl VTTOYPEMGELG TPOKOTTOVY ot TNV 1010 pOporoyohGa apyn €L TNG OVTOTNTAG TTOL POPOAOYELTAL I}
Kot €L SIAPOPETIKAOV OVTOTNT®V KoL VILAPYEL 1| TPOOEGN 1 TOKTOTOINGT VAL YiVEL LE COUYNOIOUO.

2.13 IIpopunBeutég KAl AOITES VITOYPEDCELG

Ot TpopnBevTég Kot AOMES VILOYPEDCELS APOPOVV EMIGNG YPTLOTOOIKOVOLKESG VITOYPEMCELS Kot avayveopilovtot
apyKd oty e0Aoyn a&io TOLG Kot LETAYEVESTEPO EMUETPOVVTAL COLOMVO LLE TO UTOGPRECHEVO KOGTOG BATEL TNG
pefoddov tov mpaypatkol emtokiov. Ot vmoypemdoelg tagvopovvior og PpoyvmpdBecpeg av 1 TANPOUN
eMiKeTon evTog evog £toug 1 Ayotepo. Edv oyt mapovcidlovtor péca oTig LakpompdOesiLes VITOYPEDMCELS.

2.14  IlpoPréyerg

IIpoPréyelg yo. amokotdotoon mepPdilovtog kot vopukég vmobéoelg yivoviar otav n Etoipeio &xet vopkég
ovpPatikég 1 GAAEC VTTOYPEDOCELS OV amoppEovy and TpdEelg Tov mapeAbovtog, gival mBavov vo ypelachodv
UEMAOVTIKEG €KPOEG Yol TNV O1EVOETNON OVTAV TOV VIOYPEDCEDV KOl TO OYETIKG TOGH WUTOPOLV Vo
voloywoBolv pe oyetikn okpifeie. Ov mpoPréyelg dev pmopel va yivouv yio evOeyOUEVES LEAAOVTIKEG
Aettovpykég {nuies.

O poPAéwelg voroyifovtar pe Bfdon v Tapovsa o&ic TOV EKTIUACEOY TG d10iKNoNG Yo Tn damdvn tov Ha
YPEWOTEL Y10l TNV S1EVOETNON TOV AVOLEVOLEVOV DITOYPEDCEMV KATE TNV MUEPOUN VI TNG XPNLOTOOIKOVOUKNG
®éonc. O ocvvteheotng TPoeEOPANONG TOL Ypnoilponoteitar avtikatonTpilel Tig cuVONKeg TG oyopas Kot T
Swypovikn a&io Tov ¥PNUATOC KOOMG ETIONG KoL EMOVENGELS CYETIKEG LLE TNV VITOYPEMON.

2.15 Iepifporloviikéc VTOYPEDCELS

Yroypehoeg yio mepipoarioviikég domdveg emavopbmong 1 kabapiopod avayvopilovtar 0tov ol OETIKEG
mepParlovTIKEG peAéTeG N epyacies kaBopiopoy eivol mOOVES KOl Ol GYETIKES OAMAVEG UTOPOVY €VAOYO VO
exTiunovv.

Tevikd, n Snpiovpyia TV GYETIKOV TPoPAéyenv coumintet pe T déopevon amd puépoug tng Etatpeiog va mpoPel

o€ vAomoinor emionpov oyediov dpdong, oe mepintwon anoflopnyovomoinong 1 6€ MEPITTOOT KAEIGIHLOTOG
OVEVEPYDV EYKOTOGTAGEWV.
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2.16 Avoyvapion 660wV

Ta éc0da mepthapfdvoovv Tnv eddoyn a&io T@V TOANCEDV ayafdV Kot Tapoyng vVanpesidv, kabapd and ®dpovg
IIpootBépevng A&lac, Telmvelakd TEAN, EKTTOCELS Kot EMGTPOQEG. Ta é50da avayvmpilovtal 6tav vIapyeL N
mOavoTNT T OKOVOIKE 0QEAT Vo elopevcovy oty Etaipeia kot propodv va petpnbovv pe a&omotio. Ta
£€00da avayvopifovral mg akolovbmg:

(o) Iwinoeig ayabav — ovvorloyés metpeiaiogiddrv

Ta éc0da omd TIC TOAoES ayobdv ovayvopifovtal dtav 1 1010KTNGio Kot 0 Kivduvog tov ayabmv €yovv
petaPifootel otoug ayopaotéc. Ot tmAnoelg ayabov avayvopilovior 6tav n Etoipeio mopadidel tnv 1d10ktnoio
KoL TOVG Kvdbvoug tov oyetilovtal pe v 1810kt oio TV ayafdv 6tovg Terdtes, ta ayadd yivovtol anodektd
amd ovtovg kot 1 elompaln g amaitmong eivor eddoya eEacparicpévn. Ioloelg ayabov mov Exouvv
avaineBel ota mTAaiclo ™G KOplog dpacTNPOTTAG Kot €ivol tuyaieg dev Bempoldviol ®g cuvoAlayEg TOV
mapdyovv €0000. AVTEG ol Tuyaieg cuvaAlayég oyetiloviol pe TIG TAKTIKEG eounviaieg OvaveE®DOELS TOV
aroBépatog aceaieiog. Otav To ayobd avtaAldccovtol pe ayabd idwog 1 mapepeepns evong kKot agiag, M
avtorloyn dev Bewpeitan 6TL mapdyst £6050.

(B) Hapoyi venpeoichHy

Ta éc0da amd mopoyn vanpecidv avoyvopiloviol oty mepiodo Katd v omoia mapacyEdnkay ot vanpescies,
avéhoya pe TO OTAS0 OAOKANPMOONG TNG CLYKEKPUEVNG CLVOAAOYNG Kot o&loAoyovvtar otn Pdon Tov
TAPAcYEDELTDV VINPESLOV GE GYECN LLE TO GUVOAO TOV TPOG TAPOYT| VINPECLDV.

(y) Ecodo. amo toxovg

Ta £60d0 and TOK0VE avayvepilovtal avaroyikd pe BAoT TO ¥pOVOo Kal e TN XPNON TOL TPAYLOTIKOD EMLTOKIOV.
Otav vdpyel amopeimor TOV AroToE®V, N AoYLoTIKN a&lo OVTOV PEUDVETOL GTO OVOKTGILO TOGO TOVG TO
omoio eivar M mwapovoa alio TV aVOUEVOUEV®Y HEALOVTIKMOV TOUEINKDOV POMV TPOEEOPAOVUEVOV E TO OPYIKO
TPOYLOTIKO EMITOKIO KOl KOTAVEUEL TNV EKTTTOGN oV £6000 00 TOKOVG.

2.17 Mwbooeig

O wobmoeig mayiov 6mov 1 Etaipelo dratnpel ovoiowddg 6Aovg Tovg Kvddvoug kot 0QEéAN NG 1010KTNGLloG
Ta&vopovvTal ®G XPNUOTodoTiKEG HicBdoelc. Ot yxpnuatodoTiKES MoBMCELS KEPAANLOTOLOVUVTAL e TNV EVapEn
™m¢ wiobmong ot youniotepn peto&d g €dAoyng a&iag Tov mayiov otoreiov M g Tapovoag afiag Tov
eMdyotov ucbopdtov. Kabe picbopa emipepiletar petad e LIOYPEOONG KoL TOV YPNHUOTOOIKOVO KOV
eE00mV £To1 MOTE VO EMLTVYYAVETAL £va 6TOOEPO EMTOKIO GTNV VITOAEUTOUEVT YPTILOTOOIKOVOUIKY VITOYPEMOT).
Ou avtiotoyeg vroypewoels and obopato, Kabapés amd ypnuotoowovopkd ££0da, ametkovifovior oto
«Adveloy. To pépog Tov K6GTOVG XPNUATOdHTNONG TG HicOBmoNg oV avTIoTOLXEL G TOKOLG ovaryvepileTol oTa
OTOTEAEGLLOTO ¥PONG KATA TN Sdpkelo NG picbwong pe tpdno mov vo cuvendyetonl otafepd €mMTOKIO GTO
vEolomo TG vmoypéwong otnv kdbe mepiodo. Ta mhyi mov omokTHONKOV HE YPMULATOdOTIKY HicOmon
amocPévovtol otn UiKpoTeEPN TEPiodo peTa&d g weéMung (ong Tov mayiov ctoleiov Kot TG Sidpkelog
picBwong tovg.

H Etaipeia dev €xet xpnuatodotikég piclooelc.

MicOmoelg 6mov 0volMdME Ot Kivouvol, To 0QEAT Kot Ot avTopoBEg Tng WoKTnoiag datnpodvial omd Tov
ekpobot ta&vopovvior g Aettovpyikég piclmoelg. Ot TANpoUES Tov YivovTar Yo AELTOVPYIKES MoBDOELS
(koBapég amd Tuydv KivnTpa TOL TPOSPEPON KAV 0o ToV ekpcBT) avayvopilovial 6To amoTeEAEGLATO XPTIONG
avaloyikd katd T ddpkela g picbwong.

2.18 Awvopn pepiopdtov

H vroypemtikn Bdoel vopov dtovounr| Lepopdtov 6tovg petdyovs s Etapeiog avayvopiletor og vroypémon
ot Xpnpatoowovopikég Koataotdoeig g xpnong otny omoio 1 S0voun EYKPIVETOL OO TN YEVIKT) GUVEAELON
TOV LETOYWV.
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2.19 Xvykprtikd otoyyeia

Omov Ntav avaykoio to cuykprtikd ototyeia £xovv avokatavepundel Yo vo GOLEMOVOLY LE TIS dAAAYES OTHV
TAPOVGLOGT TOV GTOLEI®V TG TAPOVONG YPNCEWG.

3 Awyeipion YpNRATOOIKOVOUIKAV KIVOUVOV

3.1 TIlopayovTes (PNIOTOOLKOVOILKAV KIVOOV@V

Ot dpaotnprotreg g Etaipeiog epmepiéyovv cuvalioyés netpelatosdmv mov agopovv apyd netpéiato, diesel
Kot opdALPON Peviivn kabdg emiong tn ™pnon anobepdtov aceaieiog yio Aoyaplacud tpitmv. g ek TovTOL, 1)
Etaipeia extifetor og 61000pove ¥pNUATOOIKOVOUIKOUS KIVOHVOLS OTMS, KIVODVOUG SLOKDILOVONG TG TG TOV
TETPEAAIOEBDV OTIS debvelg ayopés, LeTOfoAEG GE GUVOALAYULATIKEG IOOTILIES KOt EMTOKL, KIVOLVO TOUELOKDY
podv Kot Kivduvo petafordv gdhoyng adiog and petaforés emroxinv. Zoppadifovrag pe diedvelg TparTikés Kot
OT0 TAOLGLOL TNG EKAGTOTE TOMIKNG AYOPES KOl VOLUKOD TANLGIOV, TO YEVIKO TPOYpapLo dtayeiptong Kivdhvav g
Etaipeiog eotialeton oty peioon mboavig éxbeong otn petofAntdétnra g ayopdg kot / M TN petpioon
0106ONTTOTE OPVNTIKNG EMOPACNS 6N XPNLoTookovopkn 0éon e Etaipeiag, oto fabud mov avtod givar epikto.

H dwyeipion kvdbvev mov a@opoldv Tig TEG TV TPoiovimv dlekmepaldvetal and Ty Aloiknon mavta ota
m\aiclo TV eykpicemv mov £xovv dobel amd to AlotknTikd Zvpfovito.

() Kivovvog ayopag
(i) Zuvvarhaypotikdg Kivouvog

Onwg e&nyeitor ot onueioon 2.2 "Zuvorlaypoatikés Alopopéc”, To Asttovpykd vouopa g Etapeiog ivan to
Evpd. Qot6c0, cdpemva pe v kown dedvi mpaktik, oieg ot debveig cuvolrayés apyod TeTpedaiov Kot
epmopiog metperaogddv Pacilovtat otig debveig Tipéc avapopds oe dordpio HITA.

O cLVEALAYLOTIKOG VOLUGHATIKOG Kivouvog Tpokdntel omd d00 TOmovs £xbeong og kivduvo:

- Kivovvog amotipnong otoyciov mg Kataotaong Xpnuortoowovopikils Oéong: To cdvoro tmv
amofepdtov metpelaiov mov Swnpel N Etaupeion amotipdtor e Evpd evd M vmokeipevn tov afia
npocdilopiletar og AoAdpla Apepikic. Qg ek tovtov, mhavr vrotipnon tov Aolapiov évavtt Tov Evpd
odnyel og peimwon g aflag pevotonoinong tov omobeudtov meTpeloiov mwov cvumeplopfavetal oTnv
Katdotaon Xpnuoatoowovopkng @éong. Ipokeévou va dwyeplotei o mapandve kivovvog, n Etapeio
€xel mpoPei og GLVOALAYEG GE TOPAYWYA Ol OTTOIEG TEPILAUPAVOVY TPAEELS OVTIGTAOUIONG TUUELOKDY PODV.
Agv vITépYovV YPNIOTOOIKOVOKE TEPLOVGLOKE GTOLYEID 1] VITOYPEDCEIS EKPPUTUEVE GE EEVO VOLUGLOL.

- Kivouvog petotpomig peiktod mepi@opiov: To yeyovog OTL Ol TEPIGCOTEPEG GUVAAAAYEG OE OPYO
neTpéLO0 ka1 Tpoidvto metperaiov Pacifoviar og debveic Téc tng debvig mhateopuag Platt’s og
doldpra, drapopomolel To teMkd pewktd képdog g Etaipeiog oe Evpd. H ovykekpuévn €xbeon oe
Kivouvo oyetiletot ypoppikd pe to pewktd nepiopro g Etaipeiog kabdg owdnmote avatiunon tov Evpd
évavtt Tov Aolapiov odnyel oe avtictoyn (N HETATPOTNG OTO OMOTEAEGHOTO TNG mepLOdov Ot
ouvaAloyég oe dorapla petoTpémovior € Evpd ypnoiponoidviog ) Tp€Xouca GUVIALNYUOTIKY 1G0T
Aolopiov-Evpo.

(i) Kivduvog dtaxdpaverng Tynig mpoioviov

H Paocwn dpactnpomta g Etoipeiog g évag @opéag o omolog €xet avordfel ) mpnon omobepdtmv
acpareiog yio Aoyaplacpd tpitov €xel cav amotérecpo M Etopelo va elvar ekteBeipnévn otovg kivdvvoug
SKOPOVONG TNG TIUNAG TOV TPOTOVI®V. AAAAYEG OTIG TPEYOVOESG 1] LEAMOVTIKES TIUEG OyOPUG GE GYEOT LE TIG
TIHEG kO6oTOVG emmpedovy TV aéio TV amofepdtmv meTpedaiov. O o oNUOVTIKOG Kivouvog dnpovpyeital and
TNV SOKOLLOVOT) TNG TIUNG TOL apyoD TETPEAAiOV HETAED TV MLEPOUTVIDV TTOL AyOPUCTNKE KOl TOATONKE.

2ZHUEIDTELS ETTL TV YPHUATOOIKOVOULKDY KOTO.TTATEDY

(23) / (38)



OTSM A.E.
Xpnuroatoowkovopuikéc Kataostaosels cvpoova pe 1o AIIXA
Yo ™) 1pron mov £Anée v 31 Askepppiov 2016

(Tload, ae yii1ades Evpm KTOS EGV OVOPEPETOL OLOPOPETIKG,)

2V TEPInTOOT TOV KIvdHvoL SloKOUAVENG TG Tpoidvimv, To eninedo Ekbeong o kivovvo kabopiletat amd to
amobepo metpelaiov 610 TEAOG KABE TEPLOSOV. Xg MEPIOOOVE UMOTOUNG TTOONS TIHDV, KOODS 1 TOMTIK T™NG
Etaipeiag eivor va mapovoialer ta amobépata metpedaiov o010 YOUNAOTEPO TNG TIUNG KOGTOVG KTINONG KOt
Kabapng pevotomomong atlac, ta amotedéopata exnpedlovtat and v vrotiunon a&log Tov anobepdtov. To
péyebog g €xbeomng otov kivduvo avtd oyetiletan angvbeiag pe 1o Vyog TV anobepdtov meETpelaiov Kol TO
TOG0GTO TG LElMONG TOV TIHAOV. ZT0 Babpd TOv 1 YPNON TETOLOV YPNULATOOUKOVOULK®V TPpoldvimv afloloyeitat
MG GLUPEPOVGA ad ATOYN 0mdd00oNG o€ GYéon Le To Pobud Kvddvov kat T dopn TG oyopds yio TETOLoL €160VG
ouvorrayés, n Etapeia mpoPaivel oe peiwon tng éxbeong oto kivovvo pe mpdéelg avtiotdbpons kivdbvov oe
TOPAYDYO.

H petofAntoémmra g edroyng afiog tov avoiktdv Bécemv oe mopdywya katd v 31 Aeskepfpiov 2016 oe pia
avéopeioon TOV TIHOV avagopds Katd 5% 6Oa emidpodoe oto k€PdN mpo @OpwvV kot € 2 ek mepimov
(2015: € 5 ex.). To 066 aVTO dev TEPLOUPAVEL TNV AVOAOYIKY ERIOPACT] 6TO VITOAOITO LEYEON TTOV emnpedlovTol
(amotipunon omoBepdtmv) , kot m omoia avtictaduilel katd &va peydho pépog to képdog M {nuio omd ta
TOPAy®YQ.

(iii) Kivovvog topeiakdv podv kot kivouvog petafordv ebloyng a&iog Aoym petafoidv tov emttokiov

Ta Aertovpykd £€c0da Kot ot Topelokég poég g Etapeiog etvar ovoimddg aveEdptnta amd petafolés otig Tég
tov emrtokiov. Ta ddveln kopowopevov emtokiov ekBétovy v Etarpeio og kivduvo tapeakdv podv evd ta
ddveln pe otafepd emrokio ekBétovv v Etaipeia og kivovvo petafoing g evioyng a&iag. Ta ddvela g
Etaipeiag sivar 6ha pe kopovopevo emtdkio. Avaioyo pe ta €kdotote eminedo Kabopod Savelopod, M
petafoin tov emttokiov Baong davelopod (EURIBOR 1 LIBOR), éxet avaloyikh enintmon 6To 0moTEAEGHATA.
Katd v 31 AekepPpiov 2016 dv to enttokio tov daveiov og Evpd Nrav katd 0,5% vynAdtepa, Le TIG AOUTEG
petaPAntég otabepéc, o1 {nuiég g Etarpeiog Oo frav avénuéveg kotd € 521 yilddeg (2015: € 578 yihddeg).

(p) orwtikog kivovvog

H Swyeipion tov motmtikod kvdbvov dievepyeitan and v Atoiknon g Etaipeiag. O mototikdg kivouvog
nyalel omd 1O TOUEOKE S0BEGILA KOl TOUELOKA 1GOOVVALN, TOPAY®Yo YPMLOTOOIKOVOLLKA epyaAeio KabBmg
Kot and €kBeon og mMoTOTIKG Kivouvo amd meLdteg cupneplapPavopévey aveEOPANTOV VTOAOIT®V TEAATOV
Kot cuvorlAaydv Yo Tig omoieg 1 Etoupeia €xel deopevtel. Edv o1 meldteg yovopikng pmopet va a&roioyndovv
amd ave&aptnTn apyn, AVTEG Ot a&lOAOYNGELG XPTCLLOTOLOVVTOL 0TI SLOEIPION TOV GUYKEKPYLEVOD TLOTMOTIKOV
Kwovvov. Xe avtifetn mepimtoon o6mov dev vmdpyet ave&dpmmtn agodoynon, oflodoyel TNV TIGTOANTTIKY
KOvOTNTO TOL TEAATN AaUBAvovVTag VT’ OYN TNV OIKOVOUIKT] TOV KOTAGTOGT, TPOTYOVUEVEG GUVOAAAYEG KoL
dAheg Topapétpoue. H thpnon 1oV ToTOTIKOV 0pi®v TopakoAovdEital 68 TOKTA SIUCTHLOTA.

To avticopPaAlopevo PHEPN TOV TOPAYOY®V XPNUATOOIKOVOUIK®OV gpyaAeimv eivonr EAMnvikég Tpdmeleg mov
gyouvv a&loAdynon motoTTikng tkavotntag Caal amd v Moody’s.

Ta xpNUATOOTKOVOLIKA LEGH LE TN HeYoAVTEPN £KOECT GTO MGTMOTIKO Kivouvo Exovv mg e&ng:

2016 2015
MMopbdymyo ypnratootkovopukd péco - 33.217
Meldrec kot Aouméc ATouTHoElg 43.617 73.643
Taopeakd S100éo1pa Kot 16030VoUL QVTOV 369 20
Tvoro 43.986 106.880
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(y) Kivovvog pevorotnrog

O «ivovvog pevotdtrag avtipetoniletot pe v e£acAAion IKovVOV TOUEINKOY TOpmV Kot dlobecipwy, pe mv
KOvOTNTO Vo YPNUATOd0TEITOL HEC® TNG €KOOGNG OHOAOYLOK®V daveiov Kot v e£0o@UAon ETapKOV
MOTOTIKOV opiwv LLe TI cvvepyalopeveg Tpdmelec.

Avoloticotepn avagopd yivetar otn Znw.14, “Aavelcpog”.

O mopokdto TiVoKag oVOADEL TIG YPNUATOOUKOVOULKEG VIOYXPEMOEL; Kol TG KOOOPES YPTLOTOOIKOVOULKEG
VROYPEDCELS OO APy, OPASOTOMUEVESG KOTA NUepopnvia ANENG, VITOAOYILOUEVT] COLO®VO LE TO XPOVIKO
VIOAOWO Oomd TNV Muepopnvia Xpnuroatootkovokng @éong péypt t ovpPorikny nuepounvia Aéne. Ta mocd
mov eppavifovtol 6Tov Tivoka amotelodv Tig cupPatikés tapsiakés poés. H atla tov mpounbeutdv Kot Aowmmv
VIOYPEDCEMV 100VTAL LE TNV TPEYovoa afia Toug KabMg 1 enintwon g TpoeEdPAnoNg ivar achpav).

Avyétepa Tov €VOG £TOVG 2016 2015

Adveto (copmeptAapfavolévey ToV TOKOV HEXPL T 106.658

ovppatikn nuepopnvio AENG) 118.459
. L 16.685

[Mopdymyo xpNULOTOOKOVO LKA HEGT. -

[pounBevtéc Ko AOUTEG VITOYPEDCELS 21.006 39.334

Xivvoro 144.349 157.793

3.2 Awygipion Kivovuvov KeQaraiov

Ot o100t TG Etoupeiog o oyéon pe v Kepololokn g Sopn mov, teptlopfdvet ta 010 KeQAAalo Kot TV
davelokn xpnpatodotnon, vl va dtac@aiicst T dvvatotnta anpockontng Asttovpyiag g Etoapeiag oto
HEAAOV KOL VOL SLALTPTOEL IOAVIKT] KEPAAULOKT SO 0 TAEVPAS KOGTOVG.

SOue@vo pe OLoLEG TPAKTIKEG TOL KAGSov M Etaipeia mapakorovbel to kepdAaia TG pe Paon 1o cuvieleot
poyrevons. O ev Adyw ovvieleotig vmoloyiletar Swpdvtag tov Kobopd OAVEIGHO HE TO GLVOAMKA
amooyolodpevo  kepdAato. O  koBopdg davelopdg  vmohoyiletar ®C  TO  «OUVOAO  SOVEIGUOV
(ovumeprrappavopuévon «Bpayvmpofeciov Kot Lokporpofecpon davelspovy otmg epeoviletal otn Katdotaon
Xpnuotoowkovopkng ®éong) pelov  «Topetokd Owbéoipo kot Topelokd 1codvvapoy. To  cuvoAlKd
omoacyorodpeva Kepaioto vroAoyiovion g «Ido kepdloioy OTmMG epeavifovtal 6Tov 1GOAOYIGUO LV TOV
KaBopd davelsud.

AdYo g pOomg TV dpactnpot)tev TG Etaipeiog o cuvtedestic Loyievong eivat vyniog.

O ovvtekeotic noyrevong katd v 31 Aekeufpiov 2016 xon 2015 Arav g e&ng :

2016 2015
XHvolo davelopot (Znu. 14) 104.757 116.271
Meiov: Topewakd Atobéoya ko Isodovapo (Enu 9) (369) (20)
KaOapoc Aaveiopiog 104.388 116.251
13ia KepdAaio 21.147 39.809
YVVOMKG OTTOGYOAOVUEVA KEPAAOLL 125.535 156.060
Yvvieleotng MoyAevong 83% 4%
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3.3 IIpocdropiopioc TV EVAOYOV aiLOV
O mopokdto mivakag Tapovctdlel Ta ¥PNULOTOOKOVOLLKG GTOotXEl TOV EMUETPOVVTAL GTNV g0A0YN a&ia, KaTd
pébodo empérpnong. Ot dopopeTikég KaTnyopieg etvat ot akdiovbec:
o Anpoclevdpeveg TWEG ayopds (Y®pig TPOmOmTOinon 1 AVATPOGAPLOYT]) Yo Ta {310 PN LLOTOOIKOVO LKA
ototyeio mov dompaypatebovial og gvepyss ypnuatoyopés (eminedo 1).

o Teyvikég amotiunong Poociloueveg amevbeiag oe dnpocievdpeves THEG ayopds 1 vmoAoylopeveg
EUUECHOG aTO ONUOGIEVOUEVES TILEG ayOopds Yo Tapdpota epyaireia (eminedo 2).

o  Teyvikég amotiunong mov dev Paciloviar oe Sobécipeg TANPOPOPieg Omd TPEYOVGEG GUVAAALYEG OF
gvepyég ypnuatayopés (eminedo 3).

Ta ¥pNUATOOIKOVOUIKE GTOLYEID EVEPYNTIKOD KO TToONTIKOV 7oL emuetpodviol atny €bAoyn a&io kot v 31
Aexepfpiov 2016 kar 2015 éyovv mg e&ng:

Katé v 31 Aekepppiov 2015 Enineoo1 Eminedo2 Enminedo 3
Ytoyyeia amaitnoemv - 33.217 -
Hopaywyo ypNRATOOIKOVOMIKA PG - 33.217 -
Katé v 31 Aekepppiov 2016 Enineoo1 Eminedo2 Enminedo3
Ytoyeio voype®CEDY - 16.685 -
Hopdyoyo ypnpaTootkovopuika péca - 16.685 -

H empétpnon yw ta mopdyoya g Etapeiog éxet mpayporomromOel amd ypnLoto0tKoVOIKOUS 0pYavVIGHOVS Kot
Bacileton o€ dedopéva g ayopds (StampaypatedoLa oToLyEin).

H edhoyn a&io ToV Yp1LOTOOIKOVOUIK®OV OTOWEIDV TTOv Slompaylatedovtal Ge EVEPYES XPMUOTOYOPES (TL.).
mapdymya), mpoodlopiletar pe PAom TG OMUOCIELOUEVEG TYEG TOV 1OYVOLV KATA TNV TMUEpoUNvia ™G
Xpnuotootkovopkng ®gong. Evepydg ypnuotoyopd vmdpyxet Otav  vmdpyovv dpeco  Swobéoipeg Kot
avafe®@POVEVEG GE TOKTO OOCTANATO TUHEG, OV OMUOGIEVOVTIOL amd YPNUOTICTNPLO, YXPNUOTIOTH, KAASO,
opyoviopd aflohdynong M opyovicpd €emomTENG, Ol OMOIEG OVTITPOCHOREVOVY TPOUYUOTIKEG KOl GLYVE
EMOVOAQUPAVOUEVEG GUVAALAYESG KO YivOvTOl PE GUVAALAYES PAon TG apyfg TOV IV 0TOCTAGEMV.

H gvAioyn a&io T@v ¥p1HLOTOOIKOVOLUK®OY GTOLXEIMV TOV OEV JLOTPAYLOTEDOVTIOL GE EVEPYES XPNHOTOYOPES (TT.Y.
GUUPBOAOLE TOPAYDYWOV EKTOG TNG OYOPAS TapoydymV) TPocsdlopiletal e TV YpHoN TEXVIK®OV AmOTiUnong, ot
omoieg Pacilovral wg et To TAgioTOV Gg d100éa1ES TANPOPOPIES Y10 GUVAALUYEG TOV SLEVEPYOVVTAL GE EVEPYEC
Oyopég EVM YPNOLOTOOVV KOTA TO duvatd AyOTEPO EKTIUNAGEIS TNG OIKOVOUIKNG ovtotntog. Avtd Ta
XPMLULOTOOTKOVOUIKA epyaleia mephappdvovtal 6To enimedo 2.

Eav ot teyvikég amotipnong dev Pacilovior oe dabéoipuec ayopaieg mANpoopies TOTE TO. YPTLOTOOIKOVOLLKE
epyaAeio Tephapfavovtal 6to enimedo 3.

3.4  Avo@opd 6Ttn dtoKOpOVO TG OTOTIUNONG

Me okond v Stayeipion kwdvvov mn Etaipeio oxomever vo mmpnoel 0éon mAnpovg avTioTddpong pécwo
TOPOYOY®V To omoia Opmg dev opilovtal g avtioTafoTiKd epyoieio Kt g €k TOVTOL Ogv eappoleTol M
AoyloTikn g avtiotdduonc. H omotipnon tov amobfepdtov Kotd v nuepounvio e XpnuoTookovoIKng
®éong mpoaypatomoleitor Pdon ™G YOUNAOTEPNG TIWNAG METOEDL OVLTAG TOL KOOTOLG Kol TNG KoBopng
pevotomomoung atiag (Hécog 6pog 10 nuepdv petd v nuepounvio e Xpnpotooikovokng @éong, oe
ocouveyn Kot otabepn Bacn) evd 1 amotipunon Tov cvpPoraiov Topaydyw@v yivetoal fdon v Tpobeouiokdy
TIHAV o1 omoieg ioyvav Kotd tnv muepounvio e XPNUOTOOIKOVOUIKNG OEome Kol TOPATEUTOVV GTNV
HEAAOVTIKT Muepopnvia KAewsipatog g 0éong avtiotdduong kivdovoy. H dtapopetikn Bdon g amotiunong
pmopel vo SNIOVPYNCEL oL avovTIoTOLYio Kol Vo ennpedost eite BeTkd gite apvnTkd To amOTEAESHOTA TG
Etaipeioc. Av otig 31 Aegkepfpiov 2016 to andbepa pguoTonolovvTay Kot to cULBOLOLL TOPAYDY®V EKAEVOY,
ot {niég mpo popwv tng Etanpeiog Oa frav € 9,5 ek youniotepa (2015 : € 7,4 ex vynidtepa képo).
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4 INUOVTIKES AOYIGTIKES EKTIUOELS KL TOPAOOYES

H Erapeio pofaivet e ektipnoeilg kot mapadoyés mov oyetilovial e To PEAAOV. ZVVETMDS Ol EKTIUNGELS OVTES
€€ optopov omévio Towtifovral pe To TPayHaTKA yeyovota. Ot ekTiunoelg Kot vnobécels mov cuvemdyovron
ONUOVTIKO Kivduvo emavekTipnong otn Aoylotikn o&io Teov otorelmv Tov gvepyntikod kot TofnTikov otV
EMOUEVT TEPLOJO AVAPEPOVTOL KATOTEP®.

Ot eKTIUNOELS KOt TOPOSOYEG CVVEXDG EMAVEKTILOVVTOL GLUVEXDG Kl PacilovTol oty gumelpio Tov TopeABOVTOG
Om®G TPocapuoleTal GOUPOVE LE TIG TPEXOVGES GUVONKEG 0yopds Kot GALOVG TOPAYOVTES TEPIAUUPBAVOUEVOV
TPOGOOKIDV Y10, LEALOVTIKA YEYOVATO. Tl 01010 BE@POoHVTOL A0YIKE VIO TIG TAPOVGES GLVONKEG.

(a) Dopog eloodnuoTOS

H Etaipeio vmokettar g gopoAdynon kot omorteitor Kpion yio Tov mpocdiopicpid g npoPreyng yuo ¢opo
€1000NHOTOC. YTAPYouy TOAAEG GUVOAAAYEG KOl DTOAOYIGHOL Yo TOVG OmOiovg 0 TEMKOC TPocdloptopds Tov
©opov givor aféfarog.

H Etaipeio avayvopilet vioypedoels amd avopLevOLEVOLS GOPOAOYIKOVG EAEYYOVE, PACEL EKTIUNCEMV Y10 TO £QV
Oo emPAnbovv emmAiéov eopol. Edv 10 TEMKO 0omoTéAecpo TOL €AEYXOV EivOl SLOPOPETIKO Amd TO APYIKDG
avayvaplobév, 1 dwupopd Ba emnpedoetl Tov OPO ElGOOMUATOS Kot TV TpOPAeym Yo avaaAlopevn oporoyio
g mepPLodov.

(B) Extiunon evloyng aliog mopoydywv Kai AOIT®V ypHUATOOIKOVOUIK®Y GTOLYELWV EVEPYNTIKOD KOl To.ONTIKOD

H ebhoyn aio TtV yPNUATOOIKOVOUIKAOV OTOLEI®Y TOL 0g OlOTPOYUUTEVOVIOL GE KOWE omodeKTég
xpNuoToyopés (.. copPporate TaPAYDY®V EKTOC TG OYOPAS Tapay®YmV) TtpocdlopileTal te TNV ¥pNion Kowd
amodeKTdV TEXVIKGV amotiunone. H Etaipeio dtadéyet pebBodovg ot omoieg Pacilovratl atig cuvOnKeg ayopdc mov
gmkpatovy v mepiodo tov KAewsipatog. H Etaipeio kdvelr ypnion omoTWNGE®V TOL TPOEPYOVTAL OO
e&edcevpéva tpunpata Tporelikdv [dpupdtov.

(y) Extiunon omopcionons un ypriotootkovouikmy TEPLODGIOK®Y GTOLYELDY

H Ertoipeio e&etdlet emoimg edv tar tun Xp1MULOTOOIKOVOLIKE TEPLOVCLOKA GTOLYEIN £XOVV VTTOGTEL OTOLUONTOTE
amopei®oT, GOUPOVO [E TIG AOYIOTIKEG ToMTIKES TG Etaipeioc. Avtoi ot vmoloywopol amattovv tn ypron
ONUOVTIKOV EKTIUACEOV and TNV d10{KNo).

(0) 'Eleyyog kobopng pevoromomonuns aliag

H Etaipeio ypnoiponotei v kpion g mov anydlel and v eunepio e otov KAGS0o Tov dpaoTnplomoleitol
TPOKEWEVOD VO KAVEL TNV KOADTEPN EKTIUNGT Yoo TIG MEAAOVTIKEG TIHEG TOANONG. X& otabepn Pdom, ot
TPEYOVOEG TIUES MOV EMKPATOVV Alyo peTd TV muepounvia xkiewsipotog tov Owovopkav Kataotdoewv
XPNOILOTO0VVTAL GOV PAoN TPOKEWEVOL Vo YIVOuV Ol eKTIUNGCELS €KTOS av vadpyel 1 PefordotnTo OTL TOL
oamofépato v nuepounvia g Xpnuatootkovoutkng ®éong Ba diatebodv oe mpoxkabopiopéveg nuepounvieg
0T0 PEALOV LE OTOTELEGLO Ol EKTIUADOUEVES TIHEG TOANONG O OVTEG TIG NLEPOUNVIEG VO, XPTCLLOTOIOVVTOL Y10l VO,
Yivouv o1 oyeTIKOT VTTOAOYIGLLOL.

() Extiunon mg amoteleouoTiKOTNTOS TOD UECOD AVTIOTAOULONG

H Etapeio epappolet m pebodoroyio “dollar offset method” yw v avadpopky cvveyr a&loldynon tng
OTOTEAEGULOTIKOTNTOG TOL HEGOL avTiotdBuione. O deiktng avaeopds Tov pécov aviiotdduong ivor oto ICE
Future Exchange. Qotdoco, N ektipunon dev mPOyHOTOTOEITOL ¥PTCIUOTOIOVTAC UEALOVTIKEG TIHEG TOPAYDYOV
OAAG TWEG omd T TAaTeOopuo ayopdc Platts kabdg o1 pellovtikég Tipé Tov PHEGOL avVTIGTAOUIONG OvaIEvovTaL
vo AneOodv and tn mhateopua Platts. H cusyétion tov dvo deiktdv eivar Todd vynin.
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5 Evoopota ndylo meplovolokd ctovyeia
Kéoroc Msrufpopma
péoa

Ynodrowro Ty 1/1/2015 100
[pooOnkeg -
Yroérouro Tnv 31/12/2015 100
YV00PEVREVES OTOCPECELS

Ynolouto v 1/1/2015 62
Amooféoeig 20
Ynérowro Tnv 31/12/2015 82
AvandoPestn aio Tnv 31/12/2015 18
Kéotog

Ynolrowro v 1/1/2016 100
IIpooOnieg -
Yroérouro Tnv 31/12/2016 100
Vo6 MPEVPEVES UTOGPECES

Ynrérouro Tnv 1/1/2016 82
Amooféoelg 18
Yrérouro Tnv 31/12/2016 100

AvandoPestn aio Tnv 31/12/2016

H Etaipeio dev éxel deopedoEl EVOMUOTO TAYWO TEPLOVOLOKE oTotyeion Yo €EAG@AAON SUVEINK®DY TNg

VIOYPEDCEDV.

6 AmoOfpata meTpelaiov

Apyo metpélato
Aporvpon PBeviivn
Diesel netpéhato
Xvoro

2015

79.125
12.944
7.471

99.540

H amopgioon g a&iag tov anobepdrov tetperaiov oty kabapr peootonomoin aéio Tov cuUTEPIANEONKE
o10 «Koaotog IToindéviovy ot Katdotaon Zuvolikdv Ewcodnpdtov otig 31 Askepppiov 2016 frov undevikn

(2015: €17.633).

H mpnon amobepdrov netpeiaiov amotelel TNy TpdTicT) voypéwon e Etaipeiag, tnv omoia tng v avébeoe
n Etapeio EAMvikd Tletpéhara A.E. o€ cuvepyacio pe 1o 1oyvmv vouikd miaicto kot pe Paon ™ ocdupaon

avabeong CSO.
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OTSM A.E.
Xpnuroatoowkovopuikéc Kataostaosels cvpoova pe 1o AIIXA
Yo ™) 1pron mov £Anée v 31 Askepppiov 2016

(Tload, ae yii1ades Evpm KTOS EGV OVOPEPETOL OLOPOPETIKG,)

7 Avafairopevny @opolroyia

Ot avooAlOLEVEG POPOAOYIKEG AALTACELS KO VITOYPEDCELS SLUYMEILOVTOL OTOV VILAPYEL EPUPLOCLLO VOLKO
dwoiopo va copymereBodv ot TPEYOVGEG (OPOAOYIKES ONOLTACEL; EVOVIL TV TPEYOVCAOV POPOAOYIKMV
VROYPEDCEMV Kol OTAV Ol avOBOAAOLEVOL QOPOL EIGOJNUOTOG GPOPOLY TV 0o QopoAoykn apyf. Ta
ooy elopeve mocd Tapovctdfovtol TapaKaTo.

Oleg ot mTPocmpvég Oopopég Ol omoieg Omuiovpyodv v  avaPaAlopevn @opoloyikr| amoitnon 6o
taktomomBovv émg tov Ampiho 2017, y1” avtd Kot to oxetikd KovdvAl otnv Kotdotaon Xpnpotookovopiknig

B£0M¢ KOTATACCETAL GTO KUKAOPOPOVV EVEPYNTIKOD.

H cvvolkn petaforn) otov avaforiopevo eopo £yt og e&Ng:

2016 2015
Ynélowro (9.679) 3.525
Amotehéopota xpriong £6000/ (££000) 16.755 (13.204)
Ynrolouro TEhovg ypHong 7.076 (9.679)

O avafarlopevog OPOG AVOPEPETUL GTIS MO KAT® KOTNyopies (POporoynTé®v) 1 EKTECTEMV TPOCOPLVAOV
Slpopdv:

2016 2015
AvamooBeotn afia tpokatafinbéviav apopov dusoa
oxeTnlOUeEvVoV pe davelo (37) (46)
ATOTIUN GO TOPAYDYOV XPTLUTOOIKOVOLIKAV HECOV 4.838 (9.633)
Amotiunon amofepdtov 2.275 0
Ka@apn avepariopevn goporoykn anaitnen/ (vroypiwon) 7.076 (9.679)
Avafarriopevn oporoyik) voypimon - (46)
Avafarlopevn opoloyiky) omoitnon 4.801 -

8 IIehdTes KO LOUTES ATTULTIGELS

2016 2015
IMeldteg 30.132 65.943
Aouég amatoelg 13.485 7.700
Xvolo 43.617 73.643
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OTSM A.E.
Xpnuroatoowkovopuikéc Kataostaosels cvpoova pe 1o AIIXA
Yo ™) 1pron mov £Anée v 31 Askepppiov 2016

(Tload, ae yii1ades Evpm KTOS EGV OVOPEPETOL OLOPOPETIKG,)

Ot mehdteg apopodv Kuping apolés amd vinpecieg amobfikevong Kot apolBés avabeong mov TapacyEtnkay ce
oLvOEUEVOL LEPT.

O1 Aoutég Amartioglg agopodv kupimg: o) Aoyaploopode mepdmpiov «Margin Accountsy vyovg € 5.000
(2015: € 5.000) mov TnpovVTAL 6€ TPATECIKOVG OPYAVIoHOVG MG EEACPANIOT EVOVTL EKKPEUDY CUVOAAYDV O
nopaywya, B) Ararmoslg and EXAnviké Anpocto € 2.084 (2015: € 2.084) kar y) ®IIA sionpaktéo € 6.387
(2015: € 560).

H edhoyn a&io tov melatdv Kot Aomadv anoithoewv tpoceyyilouv v Aoyotikn a&lo avTdv.

>t 31 AskepPpiov 2016 dev vdpyovv emoPareic anaitnogls 1| o€ KoBvuotépnon.

9 Toapswokd o1béo1o Kol 1603VVORE CVTOV

2016 2015
AwBéoyo oto Topeio kot oTig Tpameleg 369 20
Xovoro Topelok®v Alofecipmy Kol 16000VIR®OV OVTAOV 369 20

To mpaypatikd PEGOo oTaBUIKO eMTOKIO KOTA TV TPEYOVCO XPHON TOV TAUEWKOV d10becilov Kol 160dVVIL®OY
avtdv otig 31 AekepPpiov 2016 ko Tov 2015 frav 0,3% kot 0,3% avtictora. Olo to Tapelaxd Stobéoya kot
oodvvapa avtdv apopovv dtubéoyia oe Evpm.

10 MeToyko kKe@daroro

ApOpég  Ovopootikiy Yvvoro
petoy®v  Aia (vpw) (svpo)

Katé v 31 Askepppiov 2016 ko 2015 666.667 3,00 2.000.001

Ta mocd otov mapandve wivaka avagépovior oe Evpo.

‘Oleg o1 kowég petoyég eykpitniav, exdodnkay kot olooyepds eEopAndnkav. H ovopaotikn agio kébe kowvng
petoyng etvan € 3,00 (2015: € 3,00).

opeovo pe 1o opoAoylakd ddveto, 1 Etapeio dev pmopel vo ekddoel PETOYEG, Vo TANPAOCEL pepiopata M va
TPOGPEPEL OTOLOONTOTE GALN TOPOYT] GTOVG LETOYOVS WPIG TNV EYKPIOT) TOV OLOAOYIOVY®V.
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OTSM A.E.

Xpnuroatoowkovopuikéc Kataostaosels cvpoova pe 1o AIIXA
Yo ™) 1pron mov £Anée v 31 Askepppiov 2016

(Tload, ae yii1ades Evpm KTOS EGV OVOPEPETOL OLOPOPETIKG,)

11 AmoOepotikd kow Awoteréopota €1 Néov

Amnoteréopato TakTikd
€1g véov omofgpaTikd 20voro
Ynodrouro 1 Iavovapiov 2015 2.717 351 3.068
Képdn petd pdpov 34.741 - 34.741
Metagopd og TaKTiKO omofepaticd (316) 316 -
Ynolouro 31 Askepppiov 2015 37.142 667 37.809
Ynrérouro 1 Iavovapiov 2016 37.142 667 37.809
Znuiég petd popmv (18.662) - (18.662)
Ynorouro 31 Aekepppiov 2016 18.480 667 19.147

Toxtiko omoBsuatixo

Zoppova pe Tov EMANviKo vopo, ot eToipeieg vmoypeovvIon Vo, LETAPEPOVY KOTA EANYIOTO TO 5% TOV ETHCIOV
KaBapdv KEPOMY TOVG GOLPMOVA LE TO AOYIOTIKA TOVG BiPAia o8 TakTikO amofepatikd £mg 6ToV TO omodepatiKd
OUTO 16OVTAL LE TO V0. TPITO TOL WETOYIKOV TOVG Kepataiov. To amobepatikd avtd de pmopel va daveundei,

0ALG pmopet va ypnoonomBel yio Ty Slaypagn cVGomPEVUEV®Y {NdV.
H d140eon tov kepdmv eykpivetor and ™ [evikn Zvvédevon tov Metdymv.

12 IIpoun0Bevtic Ko LoTES VTOYPEDGEL

2016
[poundevtég 20.918
Aovievpéva 'E&oda 15
Aowméc Ymoypedoelg 73
Xovolra 21.006

H eohoyn oéio tov Tlpoundevtdv kot Aowmdv vroype®@oemv Tpoceyyilel Tnv AOYIoTIKN

ovaPEPETOL GE PPayvypOVIEG Kot ATOKES VTTOYPEDCELS.

2015

39.261

73

39.334

a&la avtov, Kabng
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OTSM A.E.
Xpnuroatoowkovopuikéc Kataostaosels cvpoova pe 1o AIIXA
Yo ™) 1pron mov £Anée v 31 Askepppiov 2016

(Tload, ae yii1ades Evpm KTOS EGV OVOPEPETOL OLOPOPETIKG,)

13 Mopdaymya xpnUoTOOIKOVOULKE PHEGA,

2016 2015
Tomor mapayoymv
ayafov Ovopaoctiko IMoco (Yroypeowoeic) Ovopaoctiko Moc6 Anotioelg
MT'000 Bbls"000 Euro MT'000 Bbls'000 Euro

Tyiég
EUTOPEVLCIL®V
ayofdv 354 2.588 (16.685) 403 2.948 33.217

(16.685) 33.217
Xvolo (16.685) 33.217

H Ertopeio ypnoyonotel ypnatooKovopKe Topdymyo e oTOXO Vo Soyeplotel OpioHEVOLS KIvOOVOUS oTh|
SKOUAVeT TOV THOV TOV EUTOPELCIU®V oyoddV Kol TOV GUVOAANYLOTIKOV 1COTIAV 08 HEAAOVIIKEG
oLvaAAaYEG Tov avopévetor 0Tt Ba TpaypatoromBovv. Te avtd to mAaico N Etaipeio otig 30 OktoPpiov 2016
éyel tomobetnOel og 800 TPAelg TopaydyOV oTIc TWES eumopedomv ayabdv (Commodity price swaps) ot
omoieg dev €yovv yapaktnplotel yo ) ypnon mov Anyel 31 Askeufpiov 2016 wg epyodeio aviiotaduiong
TOUEIONKOY podV Kot M petoforn tng ebroyng o&lag tovg katayopndnke ot Kartdotaon Zvvolkdv
Elcodnuatwv oto kovédi «Kootog Ioindiviovy (Enu. 17).

H péyotm éxbeon oe miotwtikd kivéuvo otnv nuepounvio. Xpnuotootkovopkng Oong avépyetal otny gOA0YT
afilo TV evOEXOUEVOV VTOYPEDCEDY TOV TAPAYDY®V anTdVv otV Katdotacn Xpnuoatootkovouikng @éong.

14 Aavewopog

O daveiopog g Etaupeiog avépyetar og € 104.100 kot avimpoommedel Evo OHOAOYIOKO SAVEID TTOL apP)LK
exdonke v 29 Aekepfpiov 2011 vyovg € 175.000. Xt 30 OktwPpiov 2015 n Etapia anonAnpwoe mocd
vyoug € 59.500 kot otic 26 Ampihiov 2016 1 Etoipeio anonAnpwoe npdcheto mocd Hyovg € 11.400. Xtig 26
OxtwPpiov 2016 1o ddvewo emektddnke mg T 28 Ampidiov 2017 pe dikoiopa Tepottépm mapdtacns £mg Ty
30" OxtwpPpiov 2017. T'a to davero Exovv yyunBet or untpikég etopeieg DMEP UK Ltd xax DMEP Holdco Ltd.
Emumiéov, or opoAoyovyor €xovv eveyvpudoet to amobBépato metpelaiov g Etoupeiog, T petoyéc twv
UNTPIK®V ETUPELDOV Kol Bépn og aceoiotipla cupBorata, Tparnelikodc Aoyaplacovs kot Aot cupforata.

To mpaypotikd emtokio cvpmepiapfavopuévng g andofeong tov tpokatafAndéviov opolBov mov d66nKav
GYETIKG LLE TO SAVELD YlO0. TIG OLKOVOLLIKEG XPNoElg Tov Ekiecav otig 31 AskepPpiov 2016 kou 2015, avépyeton o
5,8% xon 5,7% avtiotoiymc.

H tipordynon givon Baoer Euribor yio tv emiheypévn mepiodo, maéov 5,50% mepiBdpro.
Ta Aoylotikd vwodAoumo Tov doveiov Ta omoio TANG1dlovv TV €OAoyN a&ia owtov, Exovv yopnynbel o Evpd.

210V TOpoKATO TivoKo ameikoviloviol T0 OVOROoTIKO Toco daveiov, ot dedovAevpévol TOKOL Kol Ol un
0moGPeGUEVEG APOPBEG TOV GTO GUVOAD TOVG OTOTEAOVY TOV GUVOALKO TOGO TOV daveiov.

2016 2015
OvopooTikd 1o 104.100 115.500
Aovievpévol tokot 786 930
Mn anoofecpéveg mpokotaPindeiceg apofég (129) (159)
Yivoro 104.757 116.271
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OTSM A.E.
Xpnuroatoowkovopuikéc Kataostaosels cvpoova pe 1o AIIXA
Yo ™) 1pron mov £Anée v 31 Askepppiov 2016

(Tload, ae yii1ades Evpm KTOS EGV OVOPEPETOL OLOPOPETIKG,)

H «ivnon éyxel og &ng:

2016 2015
Yrorouro Apyng xpnong 116.271 176.335
Amominpopég Keporaiov (11.400) (59.500)
Toxot ko Aowd ypnpatootkovoptkd é£0da Aoyichévta 6.290 9.704
Toxot Kot Aourd ypnuatootkovopkd é£o0da
KotofAnBévta (6.434) (10.207)
MertafoAn otic pn anocPeopéveg tpokataPfindeiceg
apoPéc 30 (61)
Ynrodrouro Téhovg ypriong 104.757 116.271

15 Ynoypeowoseig awd ®opovg TéAn

2016 2015
[Mopaxpatovpevol popot el TOK®Y OLOAOYIOKAOV
daveiov 139 526
DOPOC E1IGOONUATOC TANPOTEOG 6.300 819
Xvolo 6.439 1.345

H petafoin g vmoypéwong Tov pOPov £1G0IMUATOC £XEL OC EENG:

2016 2015
Yroérouwo apyns xpPnong 819 2.272
Tpéywv OPOC E1GOSNIATOG 7.936 1.640
[pokotaforn pOpov EXOUEVNS YPNOTS - (244)
Katapindévieg popor (2.455) (2.849)
Yrorouro TEhOVG YpHoNG 6.300 819
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OTSM A.E.
Xpnuroatoowkovopuikéc Kataostaosels cvpoova pe 1o AIIXA
Yo ™) 1pron mov £Anée v 31 Askepppiov 2016

(Tload, ae yii1ades Evpm KTOS EGV OVOPEPETOL OLOPOPETIKG,)

16 "Ecoda
2015
2016 (ovodreTvT®Néve)
I[oMoelg vinpecidv - ApoBéc dwyeipiong 23.210 55.735
[oMoeig vinpecidv - ApoPéc amodnievong 10.709 36.903
Yvoro 33.919 92.638

Oleg o1 ToAoelg Tpaypototomnkay amokieotikd otnv EALGda kot mpog cuvdedepéva pépn. Ot moinocelg
agopovv apofés and ta EAIIE coppmva pe t1g wybovoeg cupPdoelg yuo ) Swiyeipion tov amofépnotog
acpaAeiog Kot T evolkioon amodnkevtikod ydpov. H apoiPn yio t dwyxeipion tov anobépatog acpolreiog sivon
voloyopévn Bacel tov amatioeny tov puiuicTikod Thatsiov to omoio opilel Tt Ba wpémel vo vroloyileton
Baoetl TV AetTovpYIKAV domavdV Yo TV amobnKevon tov amofEénaTog acPaieiog Kot pio 0A0YN 0mdd0c €l
OV amooyolobpevov kepoiaiov. Tov AgkéuPplo tov 2015, n apoPn avarpocapudotke and € 11,40/M.T oe
€4,90/ M.T. Emiong, n ovopPacn evoikioong omodnkevtikod ympov tpomomomdnke to NoéuPpio 2015. Ot
apotBéc yio Ty evoikioon amobnkevtikod ymdpov amd 1 Noegufpiov 2015 givol cOLE®VO HE TIG TPOYHOTIKEG
ToGOTNTEG 08 avTibeon pe TNV evoikiasn Tov Guvolov TG mAsovalovoag yopnTikdTTog TG deapevig (mov
gpapuolotav wg tov Oktdppro 2015). Ot avetépm aliayég eiyav MG ATOTEAECHA TN LEI®OT TOV EGO0MV.

Koatd ) didpketa g xpriong n Etaipeia mpoydpnoe o€ aAlayég otny anelkdvion opiopéVeV GUVOAAAYDV e
oKomo T Peitioon g napovoiaons. [a nepiocodtepeg mAnpogopieg ot Enueioon 22.

17 Kéotog mwin0évrov

2015

2016 (avadraTvropévo)

Kootog noinféviov vanpeoidv 58.435 59.771
(Képdn)/ nuég amd TowAncels Tpoiovimy Tov

oyetilovtat pe T Kopa SpactnpotTa (44.504) 41.113

(Képdn)/ Inuiég mpdéemv ovtiotddpiong Kivoovmy 41.008 (67.582)

Xvolro 54.939 33.302

Onwg enenyndnke ot Enueioon 16, katd ™ dibpkela g ypnong N Etopeio poydpnoe oe arlayésg otnv
OmEIKOVION OPICUEVOV GUVOALOYDV HE OKOTO T PeAtioon ¢ mapovsioong. Avtd odnynoe o€ peiwon twv
oLYKPUTIKOVY peyebmv oto Kdotog mwinbéviav kotd to 1ocd tov € 753.339.

H petafoin tov kepddv / ({nudv) amd Topdymya ypnUoTootkovouka péca éxovv g eENG:

2016 2015
[paypatomomBévta kEpoM ™G xPNONG 8.894 92.702
Mn npaypatonomBéves (Enpiéc)/ kEpdN oto TEAOG TNG
XPNONG (16.685) 33.217
AvoKOKA®GT TPONYOVLEVIG XPNONGS N
TPOyLaToTon vy (Kepdmv) (33.217) (58.337)

Xovoro (41.008) 67.582
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OTSM A.E.

Xpnuroatoowkovopuikéc Kataostaosels cvpoova pe 1o AIIXA

Yo ™) 1pron mov £Anée v 31 Askepppiov 2016

(Tload, ae yii1ades Evpm KTOS EGV OVOPEPETOL OLOPOPETIKG,)

18 Xpnpuaroowkovouika (§£06a) — kaOapd

Xpnuotoowovouikd ‘Ecoda
"Ecoda and to1ovg
YuvoMka ypnpatootkovopkd ‘Ecoda

Xpnuotoowovoukd Egooda

Aovievpévol tokot

"E€0d0 TOK®V KoL AOUTA PN ILOTOOKOVO LKA €000
Yuvolkd ypnpatooikovopkd ‘E€oda

Xpnpotoowkovopkd 'E&oda kabapd

19 ®époc Ercoonpartog

Tpéywv eopog ypfiong

Enidpaon petafoing @oporoyikod cuvteleoTn
Avafoiropevog opoc (Znu 7)
Xvvoro

2016 2015
143 138
143 138
786 930

5.534 8.713

6.320 9.643

6.177 9.505

2016 2015

7.936 1.640

- (407)
(16.755) 13.611
(8.819) 14.844

O @oporoyikdc cuviedeotng o 29% yia Tig otkovopkég ypnoelg wov EAngov v 31 Agkepppiov 2016 kot v 31

AexepPpiov 2015.

2T0V TOPOKATO TIvaKo TpoLGLaleTol | CUUE@VID HETAED TOL EOPOV EGOONLOTOS KoL TOL AOYIGTIKOD KEPDOVG
TOAOTAOGLIGHEVO LLE TOV POPOAOYIKO GUVTEAESTN Yo TIG yprioels mov EanEav 31 Agkepppiov 2016 ko 2015:

(Zmmég)/ képdn po Pop®V

Dopog e1600MH0Tog pE TpEYWV DPOpoLoYIKO ZuVTELESTN

Enidopaon petafoing @oporoykod GUVIEAESTN
Mn ekmTOUEVEG DATAVEG
Aoud

Dopog E16001LATOG

2016 2015
(27.481) 49.585
7.969 (14.380)
- 407
852 (883)
) 12
__ 8819 14.844

H Ertapeio ypnoyonoinoe 10 Sikaiopo EKTTOONG d0movaY Tov pmopovcov va petopepfodv vyovg € 870

(ovpmephopPavovTtol GTIG U EKTUTTOUEVES SUTAVES).

Toa tig yprioelg and 2011 kon émerta ot EAANViKéG etarpeieg mov mANPOOY GUYKEKPILEVO KPLTPLOL VITOKEWVTOL GE
€TNG10 POPOAOYIKO EAEYYO GO TOVG TOKTIKOVG TOVG OPKMTOVG EAEYKTEG, MG TPOG TN CUUUOPP®OOT TOVG UE TIG
dwta&elg g keipevng eoporoywkng vopobecioc. To amotéheopo avtod ToL €Aéyyov 0dnyel otnv £kdoon
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OTSM A.E.

Xpnuroatoowkovopuikéc Kataostaosels cvpoova pe 1o AIIXA
Yo ™) 1pron mov £Anée v 31 Askepppiov 2016

(Tload, ae yii1ades Evpm KTOS EGV OVOPEPETOL OLOPOPETIKG,)

éxbeomng eAEyYOV QPOPOAOYIKNG CUUUOPP®OONG, (OTOGO, Ol QOPOAOYIKES 0pyEG dtatnpodv To diKoiopa yio
perdovtikd éleyyo. H Etaupeia €xer nom eheyyBel yuo tig ypnoeig 2011 émg 2015 amd tov ToKTIKO EAEYKTN TG

kot €xet AdPet to Etioto ®oporoykd ITictonomrtikd ympig empvAiasn.

SOpe@vo e TNV oYvovcsa OPoAOYIKN vopobecio, o @opoloywkdsg Eheyxoc kot m €kdoom €kbeong eAéyyov
(QOPOLOYIKNG GUULOPO®ONG EXELG EPaPLOYN Kot yia T xpnon 2016 aAhd oe mpoarpetikn Pdon. O éheyyog Yo
mv ypnon mov éAnEe 31 AskepPpiov 2016 eivor oe e€éMEn. H Atwoiknon g etopelog dev ektipnd 61t o
TPOKVYOLV GNUAVTIKEG eMTPOGOETEG POPOLOYIKES EMPOPVVOELS, TEPO OMO OLTEC MOV AVOPEPOVTOL KO

coumeptappévovror ndn otig Xpnpoatoowovouikés Kataotdoets.

20 Xvvardloyég pe cvvoepéva pépn

i) HoMoeg TPOIOVTOV KoL VTN PECLAOV

HwMoeg Tpoidvimv mov oyetiCovrar L Tn KOpLa

dpaotnpoTra
Avtolhayn oyabov
I[oioelg vanpecidV
XOvoro

ii) Ayopég TPoi6VTOV KOl VTN PECLAOV

Ayopéc mpoidovimv mov oyetifovtan [e T Koplo
dpactnpoTTO

Avtolhayn ayabov

Ayopég vnpecunv
YHvoro

iii) Ya6Lowwa mov mpokdmrovy and Tig
noMocsig/ayopéc [poidvrov kum Yanpeoiov
Amartioglg and Xovdepéva Mépn

Yroypedoeig tpog Zuvospévo Mépn

Ko0ap6 pépog amé Xvvogpuéva Mépn

N
—
[op}

263.025
462.969
33.919

759.913

N
—
[op}

237.953
462.969
58.435

759.357

N
—
[op}

30.132

30432

20.911

20.911

9.221

N
—
(2]

319.363
433.976
92.638

845.977

N
—
2]

332.008
433.976
59.771

825.755

N
—
]

65.943

65.943

39.227

39.227

26.716

Ta vréhoma otv Kotdotaon Xpnupoatoowovopkng ®ong g Etapeiog €yovv mpokdyer amd Tig
noAnoeic/ayopéc [poidvimv kol Yanpeoudv ota TAaiclo TG KaVoVIK)G Topeiag Tov epyacidv ¢ Etapeiag.

Ot IHMoMoelg Yanpeoidv agopobv apolBég yia v amobnkevon kot ) thpnon amofepdtov aoc@oleiog Ve ot

0YOPEG VIINPESIOV APOPOLY OUOIPES Yo TV dlayeipion Kat yio TNV picOmon Tov deSapuevmy.
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OTSM A.E.
Xpnuroatoowkovopuikéc Kataostaosels cvpoova pe 1o AIIXA
Yo ™) 1pron mov £Anée v 31 Askepppiov 2016

(Tload, ae yii1ades Evpm KTOS EGV OVOPEPETOL OLOPOPETIKG,)

Ot apoifég yio v tpnon amobepdtov vroroyilovior BAcel TOL 1GYVOVTOG VOUIKOD TAGIGIOL TO 0moio
avapépel Tog Oa Tpémel vo gival To GOPOIGHO TOV AELTOVPYIKOD KOGTOVG THPNOTG amobeUdTOV acaleiog Kot
piog €6A0YNG 0mdd0oNG EML TOV ATUCYOLOVUEV®Y KEPUAOI®V.

Ot cuvorhayég e To cuVOEEVAL HEPT £XOVV YIVEL e TOVG GLVNBELG EUTOPIKOVS OPOVG OV 1GYVOVY GTNV Ayopd
Kot mov akoiovbei | Etaipeia yio avtiotoyeg cuvalrayés e tpitovg

To oVvolo TV aveOTéP® GUVOALAYOV Le cuvdgpréva péPN apopodv v etaipeia EAAnvikd [Metpéhaia AE, 1
omoia péow g Buyatpikig g etonpeiog Hellenic Petroleum International A.G. katéyet to 48 % twv petoydv
g Etaupeiag.

21 Agopevoels Ko Lowmég evogyOpeveg GUUPATIKEG VTOYPEDCELS
(a) Nopuxég Yrobéoeig

H Etaupeio dev epniéxetar o€ kapio vopikn vrodeon.

(p) Miobcrocic

Y10 TéA0G TG dlayelptoTikng Teplodov 1 Etatpeio dev €yl otV Katoyn TG Kapios SNLOVTIIKY U1 OKVPAGCLUT
Aerrovpywkn picBwon. Qotoco, 1 Etapeia puobmvel kdmoteg dekapevig metpelaiov amd v etapeion EAAnvika
Metpéhana AE. pe ovppaon picboong n omoia pmopei va Avbei amd v Etaupeio onowdnmote otiyun ympig
mown. H didpketa g ovppaong picBwong givar 10 ypodvia kot To £11610 m066 picbmong eivan tepinov € 50 ek.

(y) ZouPoon dikaroporog TwAnong kot ayopds anobéuatog metpeAaion

H Etapeio £xet ovvayel pe o EMAnvikd Ietpélota AE. cOufoon Sikaidpotog TOANGNG Kot ayopdg mov g
divel 10 dikaiopa va movincel oto EAAnvikd Ietpélata A.E. to andbepa metpelaiov, otig 26 Ampiiiov 2017.
To dikoiopa TOANCNG Kot ayopds umopel vo acknbel and 1o cuufordopevo HéEPN G€ OTMOLONTOTE YPOVIKN
oTUyUn TPV oo TV avoeepbeioa nuepounvio vtd opouéveg tpovmobécels. H tpéyovoa a&ia amotiunong tov
00 aVTAOV SIKAUOUATOV (TOANCNG KOl 0yopds) eivar acnpovtn yati ot 6pot g ovppacns £xovv Kabopiotel
£€T01 DOTE Ol GYETIKEG GUVOAAAYEG VO EKTELEGHOVV pe TPEYOVGEG TYLEG e GUVETELD VAL £YOVV UNOEVIKY EMdpacT
G€ OTOLOONTOTE YPOVIKN GTIYLUT ACKNOTG TOV SIKUIOUATOV.

22 Alhoyn ot mopovcioon

Kotd ™ dudpkeia Tov €tovg, n Awoiknon g etaipeiog ovabedpnoe tov xepiopd mov akoroBovoe yo Tig
TOACES Kot TIC ayopég omobepdtov metpelaiov. TIponyovpévmg, ol TOANGCELS Kol Ol oyopés amobepdtov
netpelaiov avayvopilovtav pe v pewt) tovg aia gite ota. «Ecoda» eite oto «Kootog [Moinbéviavy,
avtioToly o He TN @von TG cuvarAiayng. Metd v avabed®pnon, YPEWICTNKE VO OVATPOCHPLOGTOOY Kot TO
avadpopukd atotyeio tov 2015, onwe meprypdpetor kot Tapaxdto (PAéne emiong onueioon 16 kot 17).

ITwo ovykekpyéva 1 Etapeio mpoydpnoe otig akdiovbeg odrayéc:

a) Ot TOIMoES TPOIOVTIOV TOV TPUYUATOTOWONKOY KATA TN SGpKELD TNG GLVIONG dpacTnPOTNTAS KOl TOV
dEVTEPELOVGEG OTN KVPLAL dPacTNPOTNTA OV BE@PODVIOL WG TOANGCES TPOIOVI®V. AVTEC Ol dEVTEPEVOVOES
SpacTNPOTNTEG OLPOPOVCAV TIG TPOYPULUATIOUEVES EEQUNVIOIES avave®oelg Tov amobBépatog aceaieiag. Mo
ovtd 10 AOY0 TO GLYKPITIKG peyédn €xovv emavodiaturmbel pe avata&ivopunon tov mocov € 319.363 and ta
“Ecoda” 010 “Kootoc toindévtav” (PAéne eniong Znueiowon 17) dote ta peyédn va eivar cuykpioipa.

B) Toa ayabd mov avtaAldcocovior pe ayofd mapopolag evong kot oflag dev Bewpodvior ¢ TOANGCEL
wpoiovtwv. o avtd T0 AOY0 TO. GUYKPITIKG peyédn €xovv emavadiatvawbdel pe avata&ivounon tov mocov €
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OTSM A.E.
Xpnuroatoowkovopuikéc Kataostaosels cvpoova pe 1o AIIXA
Yo ™) 1pron mov £Anée v 31 Askepppiov 2016

(Tload, ae yii1ades Evpm KTOS EGV OVOPEPETOL OLOPOPETIKG,)

433.976 omd ta “Ecoda” oto “Kootog moinbéviav” (PAéne emiong Enueioon 17) dote ta peyén va eivot
ouykpiclua.

H mopoandve arloyn dev €xet emidpaocn ota Kabapd Képdn kot oto Xdvoro Idimv Keparaiov. Ta cvykpirikd
otoyeia avampooapudsTNKaV &G £ENG:

2015 Anpoocievpéva 2015 Avapopeopéva, Awgopég
Korhog epyacidv 845.977 92.638 (753.339)
Kdéotog noindéviov (786.641) (33.302) (753.339)

23 T'eyovota peta v nuepounvia Isoroyiopov

Y11 28 Azmpihiov 2017, to Oporoyiakd Adveio Hyovg € 104.100 mapatadnke £oc v 25 OktwPpiov 2017, pe
duvatotnto enéktoong 600 emmAémy eEaunvoy.
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